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THE DEB ATE ON THE ADDRESS. 


Mr Grapstone’s regret for the old-fashioned practice of 
making the fate of a Ministry depend on the issue of a 


| » 
formal debate in Parliament is thoroughly well founded. 


The practice was useful as well as old-fashioned. It enahled 
the policy of the new Cabinet to be stated with something 


' of the freedom that belongs to an Op position as well as | 
| with some of the responsibility that belongs to a Govern- | 


ment. The want of such an opportunity was shown last 
night in both houses. There are many things which a} 
man cannot say after he has become Minister, though he 
might have said them with entire propriety down to the} 
It would have been 
convenient to know with some precision what are the| 





points on which the foreign policy of the Liberal} 
| Government will differ from the foreign policy of the} 
' Conservative Government, and if Lord Beaconsfield! 
had met the new Parliament, and awaited the | 
passing of a hostile resolution, ample meaus would | 
- been given of arriving at this knowledge. | 

a debate on a motion of want of confidence, | 


oe Opposition speeches, must have dealt with the} 


future as much as with the past. They must have indi- 
cated generally what England ought to do, and shown 
ground for believing that under a Conservative Govern- 
ment England w ould not do it. As it is, the Oppesition 
finds itself suddenly in office with its mouth closed. The 
foreign policy of the new Government has to be pieced | 
together from a vast number of speeches made with very 
various degrees of information and under very eee 
senses of responsibility. The Foreign Secretary cannot | 
indulge in unprovoked disc oe on the Eastern ques- | 
tion. The Prime Minister is, perhaps, conscious of hav- | 
ing indulged a little too si in that way already. He! 
has to reassure foreign nations, as well as to enlizhten his | 
own, and for that reason he is naturally anxious to make! 
as little as possible of the difference between himself and | 
his predecessor. All this would have been avoided if the | 
policy of the late Cabinet had been put on its trial before | 
the new Parliament as well as before the constituencies. | 








As it is, the Opposition have inevitably an advantage over | 
the Government. They can point to the treaty of Berlin, 
and maintain with truth that all that the Liberals are| 


now attempting is to carry out the salutary provisions | 
enacted by their predecessors. If the reasons why the 
new House of Commons distrusts Lord Beaconsfield and 


his colleagues had been set out in a formal debate, it would 


have been repeated with almost wearisome iteration that | 
the gist of the charge against the late Government is not 
that they concluded the treaty of Berlin, but that, having 


concluded it, they left the really important provisions to | 
take their chance, and rested their claim to -poblie! 
confidence on certain other provisions which, how er im- | 
posing they might be in form, were absolutely v orth less | 





in fact. If the Tre aty of Berlin had e oe 2 ‘nothing| 
but the 23rd and 61st Articles, it would still have been an 
instrument of the first importance. By the former Ari icle 


the Porte undertakes to introduce laws adapted to local, 
requirements into those parts of Turkey in Europe for} 
which no special organisation is provide d by the Treaty. | 
By the latter Article the Porte unde takes to carry out, 
without further delay, the improvements and ref forme de- | 
manded by local requirements in the provinces in} aaa 
by the Armenians, and to guarantee their security against 
the Circassians and Kurds: These are the provisi ns 
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which, in the opinion of the Liberal party, constitute the ; of land in Ireland has been the object, it is not even 
kernel of the Treaty of Berlin. If they are properly car- | now certain that we have all the imformation that is 
ried out there is some chance of introducing into the pro- | needed; and we Incline to the belief that the next six 
vinces which still remain to Turkey the contentment | months might be turned to profitable account by the 
which ean alone secure the Ottoman Empire against fur- | appointment of a small Royal commission to investigate 
ther and final disasters. It is nearly two years since the | the working of the Land Act of 1870, and the causes why 





Treaty was signed, and not a single step has been taken it has failed to secure that general contentment which its 


towards the execution of these provisions. The Porte has 
treated its new undertakings just as it has treated all 
former undertakings of the same kind. No laws adapted 
| to local requirements have been introduced, and the con- 
dition of the Armenians remains just what it was. 


authors expected would follow from it. 





THE IRRECONCILABLE PARTIES IN THE 
EUROPEAN PARLIAMENTS. 


It is perfectly fair to say, therefore, that in its most | Encuisumen are apt to believe that there is some- 


iessential particulars the 
cuted, and that, so far as can be gathered from the 
speeches of Lord Beaconsfield and his colleagues, there was 
‘never on the part of the late Government any effectual in- 
‘tention of executing it. Even on Thursday, when he was 





(naturally most anxious to prove that in carrying out the | akin in position to 


‘Treaty of Berlin remains unexe-| thing quite peculiar about the small party called the 


Parnellites, something distinctively Irish, and as it were 
perverse, and to resent their existence in Parliament as a 
kind of affront to the oldest and most successful of repre- 
sentative bodies. A group of representatives, however, 
the Parnellites exists in almost every | 


| treaty the new Government would only be adopting the | elected Chamber in the world, and forms one of the many 


| policy of the late Government, Sir Stafford Northcoteshowed 


‘nothing but alarm at the prospect of “pressure” being | ment. 


There may be no good ground for | best known, is the Ultramontane party in the German 
+ saying that the late Government had deliberately rejected Reichstag, 


‘applied to the Porte. 


standing difficulties in the way of representative govern- 
The most powerful of them, and perhaps the 


which proclaims itself irreconcilable until the 


| the idea of putting pressure on the Porte; there is even | German Government has in some way or other made its 


reason to suspect that Lord Salisbury may have contem- 


‘plated such a course—after Lord Beaconsfield’s retire- | of the people, 


peace with Rome. Representing, as it does, nearly a third 


and acting under the orders of its leader, 


pment. But it is certainly true that during the period | Herr Windthorst, with machine-like precision, this party 
| between the signing of the Treaty and the resignat 10n of could in ordinary circumstances render government almost 


‘the late Government, no such pressure was brought to 


i bear, and that now that there is a hint of its application | defeats even on the great Chancellor. 


impossible, and does even now inflict severe occasional 
The German 


| Sir Stafford Northcote evinces the utmost uneasiness at | Government has, however, little need of fresh legislation ; || 


ithe prospect. It seems not unreasonable, therefore, to con- 
clude that the late Government had no present intention 





| Berlin except so far as they could be executed with the 


of executing the 23rd and 61st articles of the Treaty of and Conservatives ; it sometimes ho 


the greater proportion of its revenue is voted in perpetuity ; 
it can rely, for certain national on on both Liberals 
ds out hopes of conces- 


sions to Herr Windthorst; and, aided by Brince Bismarck’s 


‘free consent of the Porte ; and as it is perfectly certain that ascendency in the country, it continues to get along. 


jot its own free will the Porte will do nothing, this is tanta- 
mount to saying that they had no present intention of ex- 


Without Prince Bismarck, however, the situation would 
soon become intolerable, and the Emperor would be 


ecuting them at all. The indispensable condition of their compelled either to yield to the demands of the Vatican, 
execution is that the Porte should be compelled to do] or to take, as in 1862, extra legal measures, and trust 
what it has solemnly undertaken to do, what it has not | to the subsequent approval of the nation. In Austria 
done, and what, unless it is compelled, it never will do. | the Bohemian-representatives for many years occupied the 
|The precise phrase in which this process is described is | position of Irreconcilables, contending that Bohemia was 
|a matter of secondary importance. In so far as the policy | entitled, like Hungary, to a large measure of Home Rule, 
of the new Government meets the demands of the | hut they displayed their discontent by secession, and were 





situation, it will be a policy of superficial identity with, 
and real divergence from, the policy of the late Govern- 
ment, 

As regards Irish matters, on which a large part of the 
debate in both Houses on Thursday turned, there is very 
little to be said. 


governed for the last five years. 


resort to it, but for the present they mean to trust to the 
powers with which they are invested by the ordinary 
laws. Whether the experiment will answer remains 
to be seen; but it is certainly one 


exceptional legislation has answered its purpose is by 
trying whether it can be dispensed with. There are cases 
no doubt in which it is so obvious that this kind of legis- 
lation has not yet answered its purpose that the question 


therefore nearly innocuous. That expedient, indeed, 
has been tried several times in Austria, Spain, and the 
United States, and has never succeeded, the country 
always obeying the majority left behind. In France, the 
Bonapartists and the Extreme Left have each at times 


The Government do not intend to renew | proclaimed their intention of acting independently—that 
the exceptional legislation under which Ireland has been | is, of swaying from side to side as occasion served—until 
If similar legislation | they obtained their own terms. 
should again be found necessary, they will be prepared to | however, abandoned this practice, and the Extremists 


The Bonapartists have, 


never seriously took it up, finding themselves too much 
divided by their consciences from the Right. Their 
“independence” is, however, a great difficulty whenever 


1 that ought | the Left is divided within itself; and sometimes, as in the 
to be made. The only means of discovering whether | debate on the Bill for regulating public meetings, gives 


rise to incidents of some seriousness. The strictly clerical 
party will, however, it is believed, be ultimately the 
Trreconcileable party in France, and it is then that the 
serious difficulty will commence. What it will be is 


of allowing it to expire does not present itself. This is | already seen in Italy, where the Dissident Left forms a 


not the ground, however, on which it is argued that the 
Peace Preservation Act should be renewed. It is not 
said that Ireland is now in a state which demands these 
special precautions, but that if these precautions are with- 
drawn she may eventually fall back into such a state. If the 


group in which Parnellism is carried to its last logical 
consequences. 

The elections in Italy are not yet over, the number of 
second ballots being very great, but it is expected that they 
will end very nearly in the result which we predicted. 


Government had been of the former opinion they would | The Government will have obtained a few votes, and 


clearly have been bound to renew the existing Peace Pre- 
servation Act, or to pass a more effectual one. 
they held the latter opinion—of which there is no evi- 
dence—they would still be justified in testing their sus- 


picions by actual experiment. As regards the land ques- | large majority. 
tion no reasonable person could have supposed that a week | Left abstain from 
in Dublin would enable Mr Foster to frame a comprehen. | 


sive measure. The difficulties, theoretical as well as 
practical, which beset the subject are enormous 
is virtually no possibility of taking back a wrong 
move. Many as are the inquiries of which the tenure 
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the Right many votes, and the Extremists will have 


Even if | lost much of their strength—the final position being 


that the Government will have a bare majority of 
the whole House, but when the Extremists vote with it a 
When, however, any “group” of the 
any reason from voting—an occurrence 
constantly happening when such a group chances to be 
offended—the Extremists will hold the Government at their 


, and there | mercy ; and defeated as they are, and savage as they are 


at the treatment of their leaders—which has been very 
bad, the Government for example straining every nerve to 
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defeat S. Nicotera—they will, it is believed, use this power. 
Their leader is well obeyed by his followers, who, not 
without reason, declare that the social and economic 
suffering of the South is the first grievance to be re- 
moved, and that they are justified in resisting any 
party in power which fails to remove it, and they may, 
before many months or even weeks have elapsed, succeed 
in making government all but impossible except by a 
coalition between the Right and the most moderate 
section of the Left. No other combination can, in the 
present condition of the suffrage, produce a majority at 
once comparatively stable and sufficient. That arrange- 
ment will undoubtedly increase the influence of the 
Republican party, and perhaps produce a situation in 
which, as S. Minghetti appears to us to foresee, it may be 
Jindispensable to octroyer universal suffrage, so over- 
| whelming all existing organisations, and leaving no powers 
visible except the King, the Vatican, and the masses of 
the people. 

In all these cases, except perhaps the Austrian, the Ir- 
reconcilable party is more formidable in numbers than the 
Parnellites are in this country, but in none is the 
danger absolutely insuperable. In all, however, the 
existence of a group with other than strictly political 
ends acts badly in fettering statesmen. They hesitate, 
from fear of exciting that kind of opposition, to make 
proposals which nevertheless they think ought to be 
made. That fear might have been operative even in 
England, if the Government had wished to renew the 
Peace Preservation Act, and it is no doubt to all states- 
men everywhere a most serious inconvenience, and pre- 
sumably—for of course in theory at all events their pro- 
posals would be beneficial—an injury to the country con- 
cerned. We do not find, however, that the statesmen 
anywhere see any final remedy except patience, and the 
intolerance which ultimately develops itself in the consti- 
tuencies of a policy producing no result, and disabling their 
representatives from securing minor but important improve- 
ments. The ruling men all go on as wellas they can, hoping 
to gain time, during which the opinion of the refractory 
constituencies may perhaps be changed, or some crisis 
arrive in presence of which the parties will remodel them- 
selves. That result is, of course, possible, where, as in 
France, the division of opinion is not sectional nor strictly 
religious; but where, as in Germany, it is religious, or, as 
in Italy and Ireland, it is sectional, a portion of the 
territory asking changes not demanded but rather dis- 
approved by the remainder, the effect of time may prove 
to be almost imperceptible. Rome never changes, and 
provincial hatreds have been known to endure for centu- 
ries. But that the evil will ultimately be remedied there is 
little doubt, as the world has not devised, and probably will 
not devise,a substitute for representative government, 
and it will be interesting to observe whence the remedy 
wil] come. It may come from the impatience of the people 
at a sterile policy, or from their gratitude for concessions, 
or from the anger of the majority leading to involuntary 
secessions, certain territories being declared disfranchised, 
but it may come also from the formation of groups of 
“friends of Parliament” expressly devoted to the 
counteraction of irreconcileable machinations. When 
constitutions are really endangered by the authors of 
such machinations holding the balance of power, we 
may see parties formed with an avowed resolution to 
neutratise all votes given by the enemies of parliamentary 
government. At present, however, all that is certain 
is that in all European parliaments there is a visible 
tendency to form groups of Irreconcilables who do not 
greatly affect the policy of their countries, but who 
seriously impede the beneficial action of parliamentary 
institutions. : 








INDIAN FINANCE. 
Tue recent disclosures as to the real cost of the Afghan 
War, and its great excess over the original estimates, and 
the consequent position of Indian finance for the moment, 
open questions which, though in the highest degree 
disagreeable, it is needful to face. It is not desirable 
in the absence of complete information, to attempt 
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to decide, or even apportion, the responsibility which may | 


attach to this one or to that one among the high officers of 
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the State. The statement recently received by telegram 
that a military memberof the Council has come forward and | 
accepted the whole of the responsibility may or may not be | 
a commencement of the unravelling which will disclose the| 
clue. But the reasons assigned for the error, “ the unex-| 
“pected prolongation of the operations, the increase in| 
“ the price of grain, the adoption of the system of buying | 
“ transport instead of hiring it,” are so obviously inade-| 
quate, that it is difficult to suppose that any serious defence | 
is intended to be grounded on them. Mr E. Stanhope’s| 
remarks when introducing the last Indian budget into the | 
House of Commons on May 22nd, 1879, were expressed in 
a tone of the greatest moderation. India had surmounted | 
the severe trials of war and famine. If “sometimes we| 
“might be tempted to make too much of her wealth, let | 
“us not now, under the influence of an unfounded panic, | 
“ exaggerate her poverty.” Sir John Strachey’s speech of | 
February 24th, 1880, was more sanguine. The cost of the 
war from 1878-79 to the end of the year 1880-81 was set | 
down as 9} millions, of which 3} millions were ascribed to | 
railways, and the remaining 5} millions to military expenses | 
“The estimates of the cost of the war,” said Sir John} 
“ Strachey, must, of course, be, to a great extent, specula- | 
“tive, but they have been prepared with much care, and| 
“ their accuracy up to the present time is highly creditable | 
“to Major Newmarch and the military department. | 
“ There is no reason to suppose that they err on the side | 
“ of being too low.” It is no wonder if the readers of | 
this speech supposed that the statement thus vouched | 
could be depended on as entirely as any in an English | 
Budget. 

Here we must for the present, in the absence of further) 
information, leave this portion of the subject. It will: 
be more to the advantage of India to endeavour to) 
point out the moral of this terrible story. In the first | 
place, we would deprecate in the highest degree any idea of | 
discussing the subject from a party point of view. India, | 
and especially Indian finance, should, above all things, be| 
taken solely on the merits of the case. Any muxture} 
of party spirit would be fatal to the chances of their} 
being discussed profitably. Next we may remark that 
as India has been governed, till within a comparatively | 
recent period, by a trading Company, the “methods of 
commerce still remain marked in some degree, though 
with a growing faintuess, in the usages of the India Office. | 
The last few years have gradually seen a dwindling, |} 
in the course of nature, of the veterans of the Com. | 
pany’s Service, and with them, and with the events| 
which cut short that dynasty of eminent public servants, | 
India has lost much. No doubt the transfer from the | 
company to the Crown was inevitable. But with that) 
transfer many of the safeguards to economy disappeared, | 
and our care must now be to replace them. The minutes | 
of evidence of the Select Committee on Indian Finance, | 
1871-1874, are full of instructive warnings. Thus, Sir T. | 
T. Pears’ evidence shows how the recent change in the| 
constitution of the BritishArmy influence Indian finance, | 
and imposed heavy charges on it, irrespective of the wants | 
of India. Lord Lawrence’s evidence on the same occa- | 
sion shows how difficult it would be to suggest any) 
fresh source of revenue. Between these two points lies| 
one of the main difficulties of Indian finance. On the} 

i 
| 









one hand there is the desire to spare, as far as may be, 
the British taxpayer; on the other, there is the immova- 
bility of Indian revenue. 

It is impossible in this place to do more than in-| 


dicate in the roughest manner the course which) 
should be pursued at the present time. Ve must 


avoid a needless panic as to the position of Indian finance. 
But the recurrence of such a blunder as has been com-| 
mitted in the under-estimate of the expenses of the) 
Afghan war must be rendered impossible, through effi-| 
ciency of audit and administration. When this has been | 
done it will probably be found that no sweeping) 
measure of reform could benefit the Indian revenue. it, 
is not a question of the imposition of any large new) 
taxes. Lord Lawrence’s opinion is decisive on that head. | 
It is not a question of forms of accounts. The alter-| 
ations in the form of accounts in which the Indian) 
Budget statements have been presented in recent years: 
have been many. The endeavour has been made 

to assimilate them to English Budget statements ;) 
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‘the result has been to render them less intel- 
ligible for purposes of comparison to experienced English 
|statesmen and financiers. The remedy does not lie in 
‘these directions. It lies in the homely economies of little 
‘things. It lies in improving the position of the peasant 
by rendering him free from the usurer, in utilising the 
l services of native officials, in arranging efficient control 
of expenditure in India and in England. None ot these 
‘things are new suggestions. It is because they have been 
often made, and often disregarded, that we must repeat 
‘them again. These things are homely, and apparently 
‘petty tasks, but with such a population as India 
possesses, and such finance as is the natural result of the 
position of such a people, the way of safety will be found 
‘in attention to what appear to many but trivial details. 
‘The task is not a light one, for the combination of close 
attention to detail, together with the due maintenance of 
‘sound principle is not easy. The task is, however, a high 
one, for on its successful fulfilment the welfare of the 
people depends. 








































THE WORK OF THEZROYAL MINT IN 1879. 
[COMMUNICATED. | 
Aw out-turn of new gold coin, which the Deputy-Master 


‘of the Mint truly terms “ insignificant,” and of new silver 
coin which may likewise be called insignificant, because 
it amounts to no more than a partial restoration of worn 
‘coin withdrawn from circulation, are the significant 
‘results of depression of trade in 1879 as affecting the 
_work of a mint. 

| The value of the gold coins struck in 1879 was only 
37,613], or less than one hundredth part of the last ten 
‘years’ average of 4,056,210] per annum. The value of the 


| bronze coins 43,3501. . 
__ As regards gold, even the counterpoise of any consider- 
able effect upon our circulation by consignments from 
| Australia to England of sovereigns coined at the affiliated 
branch-mints of Sydney and Melbourne, is wanting upon 
‘this occasion. Although the gold coins struck at Sydney 
have increased to 1,413,000/ in 1879, as against 1,322,000] 
‘in 1878, and those struck at Melbourne to 2,740,0001 in 
1879, as against 2,171,000] in 1878 (thus showing a total 
‘coinage of 4,153,0001 at the two Australian mints, and an 
Increase of 660,0001 on 1878) there has, it appears, been a 
diminution of no less than 1,156,000/ in the importation 
|of Australian sovereigns into England in the past year, 
ithe value of gold received in that form having amounted 
to 1,617,000] in 1879, against 2,773,0001 in 1878. 
The Bank of England transferred a large amount of 
gold to the Mint in November last—730,000 ounces—or 
2,842,4377, consisted of light gold withdrawn from circu- 
lation, and sent in for re-coinage, an operation that has 
been going on during the first months of the present year, 
(1880. Letting, however, each year’s results speak for 
themselves, we may thus sum up those of 1879 :— 


Value. 

£ 
New gold coins struck at the Royal Mint ............04. 37,613 
Importations of Australian sovereigMs ..............060000 1,617,000 


1,654,613 
2,842,437 
Difference, or diminution in the gold circulation, in the 

year LS70 1,187,824 
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‘the silver token coinage. 
epitomised :_— 
Nominal value. 
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‘silver coins struck in 1879 was 567,1251, and that of the ! 












The same downward movement is observable as regards 
The net result may be thus 
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value of 43,5501. This is not far short of the average 
issue of this description of tokens in the last ten years 
viz., 45,3211 per annum. 7 

The annual profit or loss to the Mint, on the operations 
of any particular year, depends—l. On the amount of 
silver bullion purchased and its price. 2. On the amount 
of worn silver coin withdrawn from circulation. 3. On 
the amount of silver bullion converted into coin at a 
profit from seignorage. 4. On the amount of worn silver 
coin purchased at its full nominal value, and recoined at 
aloss, 5. On the amount of bronze metal purchased and 
coined, or valued in stock, at a profit. A “ Profit and 
Loss Account,” in which these factors—all resolving 
themselves into silver and bronze, covering the ex- 
penses of gold coinage—are dealt with in éombi- 
nation with expenses of management, has been kept 
up and publisked for each of the last eight years. A 
radical error crept through the whole statement, in its 
ignoring altogether, what, in any ordinary private estab- 
lishment, would be of the first importance, the interest and 
depreciation of capital represented by the valuable site 
and plant of the Royal Mint. Apart from this objection, 
the form of account seems quite commenable. The Deputy 
Master reports that this “general account” shows a net 
loss upon the transactions of the Mint during the year 
1879 of 27,9551, as against a loss of 51,543/ in 1878, and 
an annual average profit of 21,1177 in the eight years 
1872-79. 

It is satisfactory to notice that at length some good use 
has been made of what Mr Fremantle learnt in his tour of 
inspection of the European mints in 1870, that the Royal 
Mint of England was not ona level with the improved 
mechanical science of the age. Some lever coining presses 
on the Uhlhorn principle have at length been introduced ; 
plumbago crucibles have been substituted for iron melting 
pots; the annealing processes have been improved; and 
even an example has been afforded to other mints in the 
discontinuance of the objectionable practice of giving gold 
coins a superficial film of colour almost as evanescent in 
wear as the paint upon an actress’s cheek. The more 
important fittings of the machinery are now manufactured 
in the Mint, instead of being bought from _ private 
firms. Thus a saving of more than 1,000/ a year is 
said to have been effected. This is as it should be. The 
manufacturing establishments of a Government ought to 
be conducted on strictly business and economical prin- 
ciples, and we do not doubt that, with so energetic a 
deputy-master as Mr Fremantle, our Royal Mint would | 
rapidly become a model establishment, if the Treasury 
could only be prevailed upon to carry out with a hearty 
vigour modern plans for a new building in which all the’ 
obsolete mechanical arrangements that still encumber the 
present building would be effectually superseded. 








INSOLVENT FRIENDLY SOCIETIES. 
Tue directors of the Manchester Unity of Oddfellows, 
in their report presented to the annual meeting held| 
this week, direct special attention to the insolvent 
condition of many of the lodges. This insolvency, it| 
is stated, is invariably traceable to one general cause—| 
the insufficient contributions of the mass of members) 
by whom the district branches are originally formed. 
But it is aggravated by the payment of larger benefits| 
than those specified in the scale, and in many instances 
the position of the lodges has been misrepresented, | 
owing to the accounts being credited with fictitious, 
amounts of interest. A resolute effort, we are glad to see, 
is to be made to remedy this deplorable state of affairs, | 
and the officials of the Oddfellows are to be commended | 











New silver coins struck at the Mint ..........cccecscessccevecs 567.185 both for the frankness with which they acknowledge the | 
_ _Deduet— £- evils now existing, and for the energy with which they are | 
: eee ea teeeeese pores secking to eradicate them. Unhappily, however, it 18 || 
f pped for u treasury chests abroad ...... ors 330,870 | HOt amongst the lodges of the Oddfellows om 
| only that insolvency prevails. There are many other) 
236,255 | friendly societies that are in a much worse position, 
Worn coin withdrawn from circulation :— and much less frank in acknowledging it; and it is 
By ae of England. ..........cccseossersorecceeseeens 240,000 high time that in their case also corrective measures | 
see IE RUIN 55 wie cu dcehn wax dcrkn ccs sxc enucse 216,200 
456,200 should be taken. One of the great obstacles to 





improvement, however, is the great ignorance of 
the members. They have no knowledge of the prin- 
ciples upon which the safety of their society depends ; 
and, above all, they have no idea of the absoJute 
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Difference, or diminution in the silver circula- 
SE OS UI EW ncn pckubisstnsnaredancarvekece 219,945 
The new bronze coinage of 1879 represented a nominal 
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necessity for leaving a considerable margin of income over 
expenditure to provide for unexpected contingencies. 
They rather look with aversion upon the growth of a re- 
serve fund, regarding it as indicating that excessive pay- 
ments have been enforced. Another thing that militates 
against the success of the societies is the limited member- 
ship of many of them. The principle of mutual assurance 
requires to be carried out ona large scale before its advan- 
tages can be fully realised. The doctrine of averages upon 
which it is based fails when the area over which it is ap- 
plied is too restricted. Many of the benefit societies 
break down from this canse. Yet another source of 
weakness in these small undertakings is the dispro- 
portionately heavy rate of working expenditure, even when 
the management is careful and honest. Seeing how 
important it is that habits of thrift should be fostered 
among the working classes, and how destructive of such 
habits is any uncertainty as to ultimate security of the 
provision it is sought to make for sickness or old age, it 
is eminently desirable that the solvency of the institu- 
tions to which the savings of the people are entrusted 
should be established beyond question. To that end 
something more stringent than the permissive legislation of 
recent years will certainly be found necessary ; and in the 
meanwhile there are few ways in which men of education 
can better assist their poorer neighbours without any 
risk of pauperising them than by undertaking the super- 
intendence of such provident societies, and thus supplying 
the knowledge and business capacity they stand so much 
in need of. i 





BUSINESS NOTES. 


Post-orrice Notres.—Mr Faweett has given notice that 
he will introduce a bill to authorise the issue of notes 
payable on demand at the various post-offices of the 
United Kingdom. The amounts for which these notes 
will be proposed to be issued are stated to be 2s 6d, 
5s, 10s, and 20s; at a commission of 1d each for the two 
smaller, and of 2d for the two larger sums. As these 
notes will be payable at about 5.000 offices in the country, 
a large circulation is anticipated. With regard to the 
principle on which this subject should be regarded, we have 
to say that while the granting of facilities for the trans- 
mission of small sums may be suitably within the province 
‘of the Post-office, to be the centre of a circulation of small 
| notes exceeding the requirements of the country for the 
| purpose of remittance does not appear equally so. Solong 
\as the work of remittance only is undertaken, the orders 
cannot be in excess of the requirements of the country. But 
it will be a different thing if a circulation largely exceed- 
| ing that amount is arrived at. The proposed notes, if cir- 
‘culating from hand to hand freely as money, must take 
'the place of other money and drive it out of use; and if 
'no sufficient supply of specie to insure the redemption of 
‘the notes is provided, they will be no better in principle 
|than an irredeemable paper currency. It is quite true 
‘that value must have been paid to the Post Office before 
| their issue, but this value may have consisted in a cheque 
‘on a bank and not in specie, and may hence be from 
‘that point of view a mere matter of account, ind not the 
proper basis on which to rest a Government circulation. 
If a suitable supply of specie is held against the pro- 
| posed circulation and “ earmarked ” for the purpose, these 
‘objections will fall to the ground. At present such a 
supply of specie does not appear to be contemplated, and 
hence the proposed issue of these notes must be regarded 
| as offending against the first principle of a paper circula- 
| tion—the securing immediate convertibility. Considering 
the exceedingly complicated banking system of this 
‘country and the small stock of the precious metals held in 
it, any measure which may tend to increase the demands 
on that stock in a time of pressure should be approached 
with the greatest caution. 





Tue Business Bruits oF THE GOVERNMENT. — Two 
|business Bills are promised in the Queen’s Speech, and 


| both of them deal with thorny questions which it will’ 


‘probably be found very difficult to ‘settle. One is a 
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| would make them larger buyers; but this is not yet 


Bill for giving more effectual protection to the occupiers | 
| of land against injury from ground game, and such a| the imports of raw and a decline in those of refined 
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subject, it is clear, will require very delicate handling. If! 
there is to be any infringement of the freedom of con-| 
tract between landlord and tenant, any restriction of the! 
right of either to dispose of the property vested in him to! 
what he thinks the best advantage, very cood grounds | 
will have to be shown for the adoption of sucha course. | 
At the present time especially, when the necessity for| 
removing all legislative barriers to free dealing in land is| 
generally recognised, there would be at all events an| 
apparent anomaly inthe creation of any new disabilities. | 
No doubt it is most desirable that the farmers! 
should be given greater security than they now have! 
for the money invested by them in the land. But: 
before restricting freedom of contract we ought to be) 
quite sure that this security cannot be attained, by leaving | 
the landlords to find out, as they are now doing, by the! 
lowering of rents and the loss of tenants, that in their 
own interests it is necessary to concede the just demands | 
of the farmers. The second Bill deals with the vexed! 
question of the liabilities of employers for accidents sus- | 
tained by workmen. This liability it is proposed to ex.| 
tend, and as to the proper limits of the extension there is. 
certain to be very keen controversy. 








anche nendeniapemataiadons 
Tue Tea Trape.—The opening of the season in the 
Chinese markets is always an important event in the tea 
trade,anda telegram from Shanghaistates that the “opening 
“* prices of Ningchows at Hankow are 3 taels above those of | 
“ Jast year.” It would appear, however, that while Russian | 
buyers are willing to pay this advance for teas of higli 
quality, English merchants are for the moment quiet. It | 
will be instructive to consider the position of this market! 
at the commencement of the shipping season, and to see! 
whether our merchants would be justified in bidding any | 
considerable advance. The following statistics will help | 
us in the matter :— 


j 

i 

April 30. April 30. April30. Oct.30. April 30. | 

1877. 1878. 1879. 1879. Isao. | 

s ad sd s d s a s d@ | 

Common Congou.....perIbh 0 72 .. 09 .. O8 .. LI .. OM | 
Fine ditto.... ‘- Oe ae eg Oe 1 10 l 6 
Hyson (fair)..... ey OAc, sve oS eT 2 ei 


Quantity in bond in the : i 
United Kingdom ...lbs. $9,561,526...73,052,712.._ 66,167,477 $3,531,308 } 


Consequently we have to go back to 1877 to find an! 
unabsorbed stock of tea in the country so large as it| 
is now. At that date prices were considerably below | 
their present level, and although in 1878 they were! 
higher, the stock had at that period fallen 10,500,000 Ibs | 
below the present quantity. Strange to say, at this time) 
last year, although the stock was again diminished, prices | 
were much lower, and it was not until the autumn, when 
the continued low prices had checked importations, that a! 
very marked recovery was established. It will be seen 
that the prices current at the end of October last are the 
highest on the list. These high prices, of course, brought’ 
us heavier supplies and a consequent relapse in the, 
market. But that relapse would not have been so very, 
decided had not the home consumption recently been eur- | 
tailed in an unusual degree. In the four months ended 
April 30th, 1879, the home consumption of tea (that is the | 
quantity taken out of bond) was 72,510,616 Ibs, while in! 
the same four months this year the quantity so consumed | 
was only 54,321,663 lbs. It is very possible that the! 
stocks in consumers’, or, more properly, in the retailers’ 
hands, are just now reduced, and that a turn iu the market ' 


shown to be the case, and the stocks to draw upon are; 
large. There is little inducement, therefore, for our 
merchants to bid high for the new China teas, apart from. 
a possible deficiency of crop, of which there is no | 
appearance. A large bulk of China tea must, in the long 
run, find its way here, and the trade has not been so| 
profitable of late years that our merchants can afford to 
make mistakes in this matter. 


; 


' 





Tue Sucar Bounries.—The agitation for the imposi-! 
tion by us of countervailing duties to counteract the foreign | 
sugar bounties is now being carried on with renewed | 
activity. It cannot be said, however, that those advocating | 
the duties have improved their case. In the first place, | 
tlfey have failed to show that the refining trade is really i 
in the languishing condition they represent it to be. Our}; 
Board of Trade returns, which show a marked increase m} 
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adversely affected by the bounties, it does not at all follow 
that countervailing duties are justifiable or expedient. 
There can, for example, be no question that our iron 
industries are prejudicially affected by the heavy import 
duties levied on their products abroad; and if it be con- 
‘tended that the sugar refiners are to be indemnified by a 
| subsidy—for that is what the countervailing duties would 


= however, if it be granted that our sugar refiners are 


-|lamount to—for the hostile action of foreign tariffs, why 


should not similar subsidies be granted to all our other 

manufactures? If we are to counteract foreign bounties 
| by means of import duties, why should we not counteract 
foreign import duties by means of bounties? Besides, 
‘even if the countervailing duties were justifiable, on the 
ground that the destruction of the English refining trade 
|would eventually injure the home consumers, they are 
impracticable. The theory is that the duty should exactly 
countervail the bounty. But the bounties vary, and it 
would be impossible so to differentiate the duties as to 
make them bear equally upon the products of the various 
countries. 








Loan ror Inp1a.—As a question may arise as to the 
| advisability of raising more money by way of loan for 
India, it is well to call attention to a statement in Mr 
| Stanhope’s careful speech on the Indian Budget of May 
22, 1879. Mr Stanhope was referring to the principle that 
| money for public works should be borrowed in India and 
notin England. This raised the question “as to the 
“ amount which the Government of India could fairly be 
“ expected to borrow in India in ordinary times without 
“ disturbance of the money market. That amount had 
“ been ascertained to average 23 millions.” Into the fur- 
ther question as to the limitation of public works to that 
amount we will not go now, but we have to point out 
that if more money is required for India this year the 
limit for borrowing in India has been fully reached 
by the loan of which notice was given last week. We 
nentioned last week, in reference to this loan, that it was 
brought forward to pay for public works which it had 
been previously intended to pay for out of current revenue. 
This, however, does not appear to have been exactly con- 
templated, and we therefore did not correctly state the 
particular object of the loan. The works proposed to be 
carried out from the proceeds of this loan are of the class 
called productive, the cost of which has always been 
treated as borrowed money. Had the Indian Treasury 
been sufficiently well supplied, this amount would have 
been withdrawn from the balances in hand. The drain, 
however, for the expenses of the war rendered this impos- 
sible, and it became needful to have recourse to borrow- 
ing. ‘To check the development of the country is most 
undesirable, but the facilities for borrowing are so seduc- 


strictest watch over the amounts raised in this manner. 


in two different markets at the same time. 


apply to agricultural machinery. 


2 other kinds of machinery. 


| * See Economist, May 1, p. 489. 
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tive that it becomes the more needful to exercise the 


It can hardly ever be desirable for a government to borrow 


Tue Russtan Imporr Dutres.—According to the Voiz, 
the Russian Minister of Finance has decided not to act 
| upon the recommendations of the commission appointed 
jto consider the tariff rates on metals, in so faras these 
| The proposal of the 
commission was to impose upon agricultural machines an 
aeaoel duty of 30 copecks per pood, and when recently 
jcommenting upon this recommendation* we pointed out 
how injuriously such a duty would affect the agriculture 
jof Russia, which is by far its most important industry. 
| And the Voiz now states that the Minister of Finance, 
wiser than the commission, has insisted upon the free ad- 
mission of all machines and appliances used by the agri- 
| culturist, substituting, in place of the proposed duty, an 
| additional 5 copecks per pood upon the suggested duties 






TrapE 1n THE Unitep Srares.—The following state- 
ment of the aggregate transactions at the various ex- 
_changes in the United States during the past month, as 
compared with the corresponding period of last year, show 
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sugar, would rather point to the opposite conclusion. | a slackening of trade activity. The reduction in the total 


clearings is, of course, to some extent due, not to a dimi- 
nution in the number of transactions, but to the recent 
fall in prices, but that there has been an actual contraction 
of business can hardly be doubted. And it is probably 
best that there should have been a check, for the longer 
the previous excessive speculation continued the more 
dangerous it was becoming. 


1880. 1879. 
3 $ $c. 
GEE D Sssicoinsins 220,505,462 — ..ece- TGLAIO710 vscisc + 36.6 
a ee 236,975,981 .....6 162,817,289 _ ..... . +45.5 
a 220,245,911 _...... 161,963,267 ...... + 36.0 
ae ee 214,692,326 _...... 179,016,602 ...... +19.9 


Inp1a Counctn Drartrs.—The drafts of the Indian 
Council sold in London since the commencement of the 
year, and the minimum sum realised on them per rupee, 
are as follows :— 





Minimum 
India Council realised. 
drafts sold. per rupee. 
1880. rupees s d 
ae See 40,00,000  .....cceeeee 1 8} 
Bs iasicesseousanscess BO DDOOO  cicssesieces 1 8} 
Be ceccivayaurwes BSG 0GO * voce cdcctiuns 1 8} 
Mi vcene kibchiveiaiwens SEDO OOO: sdsccccicces 1 835 
ie acidst ee cnatncadaicain MEORIGR: vscccccccces 1 8% 
ithe a acaiaiaat 45,00,000 ....ccsceees 1 85 
De iccxankansersenianten BEOOIGO — cdavccsceses ae 
DP sskiscatsacrevctvaves BEBO TCO cccesessvcce 1 7} 
RE ised iseasunbace BE DOOOO.  cccccscedecs 1 7% 
ee eles 45,00,000  .esceecceeee 1 7 
rec tetc sahara do5sanee MAIO: .cciscecevune 1 8 
Ws ca nabacavenvactus hs | re . 8 
RS cachucdeeasecheceese BOI caccusccsses z 8 
 , 45,00,000 .......s.008 1 8 
DnikhiceNesnineaesead SE DB OCD. .cccvrcesvcce 1 733 
Pihnssckiuss vakebiexsans BO DOGO: . unvescscsses 1 7 
sic vclea Viton stevenson MOGAOTD  ocisiscsccne 1 7% 
ie De cscdeiiicsekansosie 35,00,000  .....ssse0e 1 8 
Ree cco peaeasycexenen BORON scccceciccss 1 8 
Reo ceicinsaees BEOO0OO: ics cccncccss i 8 
8,50,00,000  ..sseerees ie 
= £7,804,000 


The difference to the India Office, which means the differ- 
ence to the Indian Treasury, between these amounts, is 


very great :— 


# «a-d 

1,00,000 rupees at 1s8}d, the highest price noted.. = 8,437 10 0 
— a ls 743d — lowest — . = 8255 4 2 

182 510 


This difference on a large sum like 40,00,000 rupees means 
avery considerable loss or gain, say 7,2911 13s 4d, on 
what is a weekly affair. The variation in the rate at 
which the bills have been sold marks the extreme sensi- 
tiveness of the market. By the latest statement it 
appears that 35,00,000 rupees in bills could not be dis- 
posed of as advantageously in May as 40,00,000 rupees 
were in January last, or even 45,00,000 later on. It is 
impossible to say with certainty how much more could 
have been disposed of at the higher prices, but the figures 
before us show distinctly that it is highly probable that a 
larger sum could have been sold than was sold at those 
points, had it been offered at the right moment. Any 
attempt made to meet the condition of the market by 
endeavouring to apportion the quantity of bills to 
be sold, according to an estimate of its position, 
must be, at best, a clumsy expedient. The market 
for the means of remittance on which the bills 
sold are placed is far too delicate in its composition to 
have its exact working met by means of this description. 
If the India Office, instead of endeavouring, as at present, 
to adjust the supply to the demand, would leave to the 
demand to state how much it could well bear, and at what 
seasons of the year it could best accept what was offered, 
it is decidedly probable that more favourable results 
would be obtained. This could be done by the India 
Office opening an office for the sale of bills for remittance, 
instead of disposing of them as at present, in lump sums, 
by tender. It would then learn how much the market 
could bear, and it would offer its securities to the 
purchaser at such times and in such amounts as suited 
him best. It is the purchaser—not the seller—who deter- 
mined the price on these occasions, and the purchaser is 
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likely to offer a better price when the article to be sold is 
brought to him exactly at the time he wants it. 








PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts on account of revenue, 
between April 1, 1880, and May 15, 1880, as compared 
with the corresponding period of last year :— 
REVENUE AND OTHER RECEIPTS. 




















————_ REcEI pts—__—____ 
Rrra te April 1, | April, | Week | Week 
— e _ to bc - ending | ending 
ay 15, Fy » | May 15 May 17, 
1880-81. | “1830.' | 1879. 1880. | 1870. 
Balance on Ist April, 1880—| £ £- £ £ £ 
Bank of England............ - 2,532,454 | 5,964,818 ae ; 
Bank of Ireland ............ 740,974 | 950,938 aa a 
3,273,428 | 6,915,756 
REVENUE. ee 
IID cctcnsoncacdentacesaanes 19,300,000 | 2,298,000 | 2,725,000 | 338,000 | 227,000 
PIG sitiinnts avkscedeneiciaitodeia '26,140,000 | 3,277,000 | 3,419,000 305,000 246,000 
UII 0 osc csizcnccackosanacksavns '11,800,000 1,512,000 | 1,507, 241,000 206,000 
Land Tax and House Duty..| 2,760,000 | 350,000 | 313,000 55,000 55,000 
Property and Income Tax ..| 9,000,000 | 1,054,000 1,107,000 114,000 131,000 
Ps GUNNS  s caiansantneds | 6,400,000 | 1,082,000 | 985,000 45,000 | 45,000 
Telegraph Service .............- | 1,420,000 | 200,000 | 165,000} 70,000 55,000 
Crown Lands .........4......+- ),000 30,000 30,000 nil, nil, 
Interest on Advances for} 
Local Works and on} 
Purchase Money of Suez’ 
Canal Shares............... 1,250,000 132,104 | 107,545 46 nil. 
Miscellaneous .................. | 3,800,000 | 395,335 | 369,500 42,391 20,796 
DOE cissinmemetene ‘82,260,000 16,330,439 10,728,045 | 1,210,437 | 1,035,796 
Total, including balance........./19,608,867 17,643,901 | 


The expenditure during the same period amounted to 
11,378,8901, as compared with 11,932,9371 in the corre- 
sponding period of last year, the issues during the week 
being 896,4071. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland as follows : 








Bank Bank 
of England, of et —_ 
& 
Balanceson May 8 .., 2,536,968 ... 574,015 ... 3,110,983 
ai May 15 eee 4,252,571 eee 648,816 eee 4,901,387 
Increase...... ‘cous. i. ane 74,801 1,790,404 





SForeiqn Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, May 20. 
The returns of the Bank of France for this week, last weck, 
and for the corresponding week of last year, are as follow :— 


DEBTOR 
May 20, 1880. May ” 1880, May = 1879. 
f c c e 
Capital of the bank............ 182,500,000 O ... 182,500,000 0 182,500,000 © 
Profits in addition to capi- 
tal (Art. Law of June 9, 
DOES dinctadesctaacensecatans 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
MINION sci cictsicesenscins 22,105,750 14 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 ... 4,000,000 0 
Special reserve ..............006 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
Notes in circulation ......... 2,265,209,105 0 ... 2,292,314,375 0 ... 2,151,500,910 0 
Bank notes to order, re- 
ceipts payable at sight.. 40,258,524 40 ... 40,712,473 12 ... 48,616,048 29 
Treasury account current 
CI isacsvccinecwnvenice 249,698,049 38 264,517,903 37 175,964,010 67 
Current accounts, Paris...... 377,659,205 73 ... 354,286,332 25 375,146,332 7 
Do branch banks............ 43,455,881 0 ... 42,796,779 0 43,196,633 0 
Dividends payable ............ 1,318,128 0 ... 1,361,812 0 ... 1,358,667 0 
Interest on securities trans- 
ferred or deposited...... 6,482,074 30... 5,181,012 71 ... 5,365,523 79 
Discounts and sundry inte- 
MIN os sccccusctcgeivonecesina 10,176,469 52 ... 9,753,341 24 ... 7,734,333 54 
Rediscounted the last six 
MOUSE 6... .ssscepgnnooseses 1,736,379 3 ... 1,736,879 $3 ux 1,291,744 93 
Bills not disposable........... ‘ 515,665 33... 679,158 39 ... 2,115,938 18 
erve for eventual losses 
on prolonged bills ..... . 2,146,583 27 ... © 2,146,583 27 ... 2,224,365 58 
IO siccivicceseseess crovseseee = 14,043,829 30... 15,814,646 89 ... 15,941,825 2 
BOOes | seit sedasnaweds 3,239,608,957 94 ... $,258,208,859 95 .., 3,067,274,398 75 
CREDITOR, 
Cash in hand and in branch f c f c ft c 
| ee ee ae 2,047,181,915 79 ... 2,043,444,118 96... 2.197,407,855 43 
Commercial bills over-due... 121,073 8... 217,508 66 ... 251,474 


Commercial bills discounted 


in Paris not yet due ... 512,312,195 31 ... 316,279,771 88 172,221,745 11 
Treasury bonds.................. wee eee ae “ 
Commercial bills, branch 
OS A a ae $37,390,574 @ ... 358,103,979 0 241,463,993 0 
Advances on deposits of 
WHIONN  dcnsetdndctartensca - 12,951,800 @ ... 13,945,000 © ... 42,255,300 0 
Do in branch banks........ . 855,600 0 .., 752,100 @ .., 4,009,408 0 
Do in public securities ... 75,169,700 0 ... 75,794,400 0 ... 32,251,500 0 
Do by branch banks ...... 59,514,350 0 ... 59,492,100 0 ... 23,918,800 0 
Do on railway shares and 

debentures ................. r e oe * + 19,890,600 0 
Do by branch banks ...... ss ose ° +» 17,061,300 0 
Do on Crédit Foncier 

WR cdotiactevenanptlascenia ; ° eee ° ote 1,282,400 0 
Do branches ..............++5 . ° a ® ae 944,208 © 
Do to the State (Conven- 

tion, June 10, 1857)....... 60,000,000 0 ... 60,000,000 © ... 60,000,000 0 
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f e ft 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,780 v1 











Do disposable ............... 29,600,909 38 <.. 99,600,909 S 
Rentes Immobilisées (Law SB 1. (01,970,855 79 
of June 9, 1857) ......... 100,000,000 0 100,000,000 © ... 
Hotel and furniture of the ° 100,000,000 0 
bank and landed pro- ; 
perty branches............ 10,504,454 @ 10,514,658 0 ... 10,027,313 © 
Expenses of management... 2,399,497 12 2,381,891 57... 2354772 2 
Employ of the special re- dice. oy 
GUT). slotdennciinintecanisssns 10,300,000 0 10,300,000 6 ... ‘ 
Italian silver coin ............ 65,735,931 7 65735931 70 ne 
PIED Giisiticeanatbinnens 590,206 65 23,665,740 66 ... 26,680,173 46 
Total ..c.cccccccccceees 3,239,608,957.94 ... 3,258,208,859 95 ... 3,057,274,398 75 


* Included in advances on public securities. 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. Decrease. € 
Private deposits............ vee 24,082,975 | Circulation .................... 27,105,270 
CNG icihceri eanatdatiatotbieccaéc 3,737,797 | Treasury account ............... 14,319,854 
| Discounts ...............-.- reeks 24,690,981 


Money for discount is at last week’s rate of 2} per cent. 
after a momentary hardness at the fortnightly settlement, 
when only the choicest paper was taken under the Bank 
charge. The demand for bills is still limited, and the rate 
quoted above is the minimum. The diminution of 24 millions 
in the Bank bill case must not be taken as indicating any 
abundance of money, as it is due solely to the account being 
made up since the 15th, when a large quantity of paper 
matures. The diminution is besides almost wholly in the 
branches, from which it may be inferred that there have been 
active demands for discount in Paris since the 15th. This is 
further shown by the increase of 22 millions in the deposit 
account in Paris. These are signs that dear money is 
apprehended for the end of the month, and should serve as a 
warning to speculators. The London exchange remains at 25f 
284c after small fluctuation of a centime above or below, and no 
gold operations are reported in that direction, but there is a 
little drain to Spain as before, and in addition to Cuba and 
to Italy, where the premium on gold has expanded and 
induced exports there by the bullion houses. The de- 
mands for Spain are still for the purchases of wine, and for 
Cuba for sugar. The Paris premium on gold is higher at 4 
to 5 per mille. There is an increase of nearly a ‘million in 
the Bank of France reserve of gold in the week, but it comes 
from the circulation. The value of the exports of gold can 
only be roughly estimated, but they are believed to amount 
to at least a million of francs daily. The Berlin exchange is 
also nearing the point at which it would pay to send gold. 
The Bank of France cash reserve to-day was composed as 
follows :— 





Gold. Silver. 

francs. francs. 
i ene 672,894,577 
RROONOG is nin cscinc sidcsccee GOR  ekciwcams 558,570,699 
815,716,639 ......... 1,231,465,276 
Tash WOR cies ccc. 814,981,645 ......... 1,228,462,473 


The Bourse has been heavy during the week, and most 
securities have given way a little. The chief dealings are in 
the French Fives, of which the banks are large holders of 
floating stock. - The price of 119 has proved a barrier buyers 
have not yet ‘been able to surmount, as the approach to it 
invariably brings fresh stock on the market, which they have 
to clear off to prevent a further reaction. The following are 
to-day’s closing rates for the account:—Three per Cents., 
85.15 — 74c; Redeemable, 86.85 + 74c; Fives, 118.65 — 7ic ; 
Italian, 85.60 + 45c; Austrian Gold 4 per Cents., 75.30+40c ; 
Turkish Fives, 11 + lic; Egyptian Unified, 301f 25c + 1f 25c; 
Preference Bonds, 452f 50c + 2f 50c; Russian, 1870, 88} + 4; 
1877, 94.35 + 30c; Bank of France, 3,400 + 10f; Banque de 
Paris, 1,028.75 + 10f ; Banque d’Escompte, 788f 75c — 6f 25¢; 
Credit Foncier, 1,250f=; Paris Gas, 1,317f 50c — 2f 50c; 
Suez Canal, 1,048f 75c+11f 25c; Northern Railway, 1,606f 25c; 
—36f 75c; Western, 790 — 5f; Orleans, 1,192f 50c — 5f; 
Eastern, 738f 75c — 1f 25c; Lyons, 1,293f 75c + 3f 75e; 
Southern, 997f 50c + 17f 50c. 


No progress has been made with the general Tariff Bill 
during the week. The cotton yarn duties were under discus- 
sion in the two sittings devoted to the Bill, and in the second 
M. Rouher commenced a speech which he had not terminated 
when the Chambers adjourned. He is to resume it to-day. 
The debate has turned entirely on the cost of production m 
England and France, the Protectionists endeavouring to 
prove that the proposed duties do not cover the difference of 
cost in the two countries. 


Negotiations have been going on for some time with dif- 
ferent Paris houses for a Cuban loan of 30 millions of francs ; 
lastly, with the Banque de Paris et des Pays Bas, but are 
said to be now abandoned as the Home Government refuses to 

tee the loan. If not undertaken here, an attempt will | 
made to float the loan at Madrid. The Russian official 
organs contradict the report that the Government is in treaty | 
with French houses for a fresh issue of consolidated Bonds to | 
the amount of 15 millions sterling, but, on the other hand, it 
is affirmed that overtures have been made separately by the 
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Rothschilds and by the Banque de Paris, by the Comptoir 
| d’Escompte and by the Credit Lyonnais, but that none have 
| been yet accepted. ’ 
| All the great French railway companies continue to publish 
| excellent traffic returns compared with 1879. The Lyons has 
‘a gross increase in the first seventeen weeks of the year of 
117,300,000, or in the mileage 15} per cent. on the old lines 
| and 284 on the new! the Northern, 4,400,0008, or 113 per cent. 
on the old and 54 on the new; the Western, 2,950,00' Mf, or 83 
| per cent. on the old and 54 on the new; the Orleans, 5,870,000, 

lan increase of 9 per cent. on the old and 16 on the new; the 
| Eastern, 9,175.000f, or 18 per cent. on the old and 14} on the 
‘new; and the Southern, 1,690,000f, or 19 per cent on the old 
lines and 1v? on the new. 
The report of the Railway Committee on the Bill for the 
‘purchase of the Orleans Railway Company’s lines has now 
been published The Bill, as presented to the Chamber by 
the Government, was for the purchase of a part of the net- 
work only, but the committee te which it was referred, con- 
sidering that a partial purchase would not give the State a 
sufficient control over the tariffs, and that the Orleans Com- 
pany would continue to divert the traffic from the State lines 
enclosed in the Orleans network, as it is at present accused of 
doing, has returned the Bill to the Chamber with the recom- 
mendation that the entire system should be bought. That 
resolution of the committee was known some weeks back, 
‘but the report now adds further information on the 
|' scheme. Under the original concessions of the great 
companies the State reserved the right to purchase 
the lines on certain conditions. If they had _ been 
‘in working less than fifteen years that State was bound to 
| pay the original cost of the lines; if more than fifteen years, 
the purchase price was to be an annuity for the remainder of 
‘the concession equal to the nett average earnings in the five 
best years of the preceding seven, subject, however, to the 
proviso that the average thus calculated should not be less 
than the last of the seven years. As it is proposed that the 
purchase should date from the lst January, 1880, the period 
tuken to calculate the purchase price is the years 1873 to 
1879 inclusively. The accounts for 1879 not being yet 
made up, it is assumed that the receipts will be the same 
-as in 1878. The years 1873 and 1874 being the least 
favourable of the period, those years are omitted. An 
average of the following five has thus been struck 
and it is found that the product is less than the year 1878, 
which benefited by the exhibition ; consequently the receipts 
in IS78, which were 80,394,276f are taken as the amount of 
the annuity to be paid for the remaining 77 years 
of the concession, for the lines open more than fifteen 
years. The State would have to pay a capital sum of 68 
millions for other lines not open fifteen years, and to be taken 
at their prime cost. This latter sum would require for 
‘interest and redemption, calculated at five per cent. an annuity 
of 3,400,000f, makimg a total annual charge of 83,800,000f. 
The receipts on the whole of the lines in 1878 were 81,540,000f, 
,therefore the first result would be a loss of 2,266,000f 
jannually to the State by the purchase. The report, how- 
ever, adds that as the Orleans company required in 
/1878 a sum of 7,760,000f under the guarantee of in- 
terest, the State would really obtain a profit of 53 millions. 
, That consideration is, however, of no value, as the advances 
‘under the guaranteed interest are simply a loan which must 
be repaid sooner or later, as_ is. shown in the passage of the 
report referring to the purchase of the plant, rolling stock, 
,stores, &e., which are to be taken at a valuation. That 
{| proverty was valued by the company in 1878 at 2125 millions, 
put as the company had received from the State on the Ist 
| January, L880, a sum of 2173 millions as guaranteed interest, it 
| would have nothing to receive for its rolling stock, and would 
even have t) pay a small balance, which might be a large one 
‘if a reduction is made on the company’s valuation of its 
rolling stock. With regard to the lines not yet in working 
| fifteen years, the right of purchase for an annuity will be ac- 
quired in 1884, and as the earnings are only 1,140,000f a year, 
| they could be purchased for one-third of the price it is pro- 
| posed to pay, by deferring the operation for four years. But the 
‘reporter remarks that if the purchase were so delayed a much 
greater sum would have to be paid for the principal lines. It 
,18 estimated that the normal annual progression in the 
;earnings is two per cent., and the annuity in 1884 would 
_consequently amount to 88,260,000f, instead of 83,800,000F. 
| The ows is the general economy of the project on which 
the Chambers will have to decide. The question of the 
|future working of the lines—by the State itself, or by a 
company on behalf of the State, or by leasing them—is not 
| touched on in the bill or the report. As for the position of 
| the company after the purchase, it is roughly estimated that 
the annuity, after providing for the gradual redemption of 
the shares, and the service of the debenture debt, would only 
give a dividend of 54f, instead of the present 56f, and without 
possibility of a future increase. The shares at 1,200f are, 
| therefore, above their value, as they would only return 43 pe 
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cent., and 700f of the capital would be lost by redemption at 
par of 5008. 

Now that the idea has been put forward of a trade license 
in Bogen similar to the patente in France, it may be well to 
describe the burden the tax imposes on banks and financial 
companies. At present banks im Paris pay a fixed duty of 
1,000f, and a proportional duty of 10 per cent. on the rent of 
the premises occupied by the bank as well as on the private 
residence of the banker. Those taxes, called the principal, 
are invariable; but as the Government or local authorities 
have had to raise new resources, the principal has been 
increased by additional hundredths, which, by accumulation, 
now more than double the original tax. A further 
aggravation of the duty is proposed by a bill voted in 
the Chamber and now before the Senate to relieve 
certain classes of small traders at the expense of a 
more limited number of contributors of a more wealthy 


class. The bill doubles the principal of the tax paid by 


banks, and creates a special tax of 50f per head on all clerks 
employed above five. The duty would be tripled for banks 
and financial companies, which undertake the issue of foreign 
loans, or pay the coupons of them. The increased principal 
of the tax would be lable as before to the payment of the 
additional centimes, which amount to over one hundred per 
cent. Financial companies, in place of the fixed duty of 
2,000£ or 3,000f, would be taxed 30 centimes per 1,000f on the 
capital, paid-up or not. To take an example, a company with 
a capital of 30 millions, occupying premises of 50,000f rent, 
and employing thirty clerks or messengers, would be taxed to 
the amount of 15,000f or 16,000f a year. The system has 
found favour with the Chamber as a democratic measure, 
which favours the masses at the expense of the few. 

The strikes at Roubaix and Rheims are not yet at an end, 
but the situation has somewhat improved. A large military 
force is still on foot at both places, and no acts of violence 
have taken place. A stop has been put to the smuggling 
across the Belgian frontier. At Roubaix some of the masters 
have consented to a trifling augmentation, but this concession 
has encouraged resistance in other workshops, and in some 
the men who had resumed their work on the old terms have 
turned out afresh. So far there has been no lock-out on the 
part of the masters, and at most of the mills a few hands are 
still occupied. The strike funds are distributed irregularly, 
and the resources of the men appear to be nigh exhausted. 
At Rheims the working population are greatly excited, and 
only the utmost forbearance on the part of the troops has 
prevented bloodshed. 

The attempt to float the 180,000 shares of the Immeubles 
Paris House Property Company, ata premium of 100f, has 
not been more successful than the first subscription at a pre- 
mium of 200f, when only 20,000 were taken up of the 200,000 
offered. 

The Paris and Lyons River Steamboats Company distri- 
buted a dividend of 6 per cent. for 1879, notwitstanding an 
exceptionally bad year, the service having been suspended 79 
days in the year in consequence of frost or floods. 

The following is the value of the foreign trade of France in 
the first four months of the year and in 1879 :— 








Imports. 
1880. 1879. 
francs. francs. 
WOMB OL TOOK cdcicecacccescdscs 618,874,000 ...... 514,544,000 
Raw materials ...................0 702,141,000 ...... 713,891,000 
Manufactures ...............ceceee 142,318,000 ...... 142,920,000 
PURO TAINS on icescnsscssccdccas 72,976,000 ...... 64,984,000 
1,536,309,000_...... 1,436,399,000 
£61,452,360 ...... £57,455,960 
Exports. 
Manufactures..................00000- 567,480,000 ...... 535,819,000 
Raw materials and articles of 
Oe ait aoe 438,008,000 ..... . 420,798,060 
Other articles  .........0.ccecceees 55,713,000 ..... 54,727,000 
1,061,201,000_...... 1,011,344,000 
£42,448,040 ...... £40,453,760 


Trade was less active in April than in March, the imports 
having fallen from 426 millions to 402, and the exports from 
336 to 310. Compared with April, 1879, there was, however, 
an increase of 87 millions in the imports and of 39 in the 
exports. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, 16th May. 

The Elbe Navigation Act finally resulted in the German 
Government’s defeat. Immediately after the bill’s rejection 
the Reichstag was adjourned. 

The Austrian Reichsrath has also been adjourned, after the 
enmity between the constitutional and the federalistic parties 
had become very bitter indeed. The latter party made use of 


r|a slight majority of two or four votes to pass some very 





May 22, 1880. | 























































of three members of the landed proprietors body was 
annulled. Then the small majority refused altogether 
even to discuss Deputy Herbst’s proposal of having 
the languages’ decree examined and debated by a 
committee selected for the purpose. All this annoyed 
the constitutional party so much that it took its 


to assemble in autumn, in Pesth. These elections are not 
made by the entire Reichstag, but by the single provinces. 


danger of losing several votes from Upper Austria for the 
delegations, those thrée landed proprietors having been shut 
out from the Reichsrath. In this case the constitutional 
party would, according to all probability, not have 
been the majority in the delegations. The German 
deputies from Bohemia are two more in number 
than the Czech disputes; they were, therefore, able to elect 
none but German members, so that not a single Czech will 
sit in the delegations. The German leaders have resolved firmly 
to give up the leniency which has hitherto been their charac- 
teristic, and intend defending their rights to the last extreme. 
The only resolve worth mentioning was the voting of the new 
provisory Sugar Bill, which raises the tax on sugar from 7 to 
10 million florins for this year, and continues rising by 
400,000 florins a year, until it has reached the sum of 
12,800,000 florins in 1887-88. 

The working committee of the Danube Society has 


Navigation Company on the question of instituting towing 
navigation between Vienna and Ulm. The Danube Naviga- 
tion Company is certainly most fitted to carry out the plan, 
since it cannot afford to have a competition undertaking by 
its side, and because as the first navigation company in 
Europe it possesses the necessary credit. It is already 
assured that the Government will not hinder the plan in 


mand the same of the governments of Bavaria and Wurtem- 
berg. Neither a subvention nor the least guarantee is 
demanded of the Governments ; it is, therefore, very probable 
that a favourable result can be speedily obtained. The only 
difficulty in the whole plan is that the Danube Navigation 
Company believes it will have to pay heavily for a few years, 
not on account of the little business that may be done in the 
beginning or the expenditure in capital for laying the cable— 
it will not cost.more than 3 million florins—but because it has 
contracts with the railways that last several more years. The 
company requires the railways from Vienna towards the west 
to convey the corn, which cannot be sent by water on account 
of the deficiency in navigation, and the railways have con- 


certain quantity of corn at least be conveyed by rail. Of 
course this quantity would still have to be sent by rail as long 
as the contracts last. 


On ’Change a slight backward movement has been observed, 
caused principally by the reserve (the Beart) of the Berlin 
Bourse. The chief event on Change was the introduction of 
44 million florins lottery bonds for the Theiss river correction. 
There are 440,000 obligations, at 4 per cent., to be amortised 
in fifty years, by being drawn 110 times in a lottery. Both 
series and numbers are to be drawn at the same time. The 
first bonds will be drawn on the 15th September, 1880; there 
is to be a reward premium of 100,000 florins for the first bond 
drawn, and five lesser rewards for the next five, at every 
drawing of the lottery bonds. The bonds which receive no 
premium will be repaid with 110 florins the first year. Every 
second year two florins more are added, so that after ten years 
they will be redeemed at 120 florins in paper money always. 
This plan was considered so good on ’Change, that the price 
of the lottery bonds immediately rose to 103 and 104 florins. 


The War Minister has presented a memoir to the Austro- 
Hungarian Governments, in which the completion of the rail- 
road from Brood Zeneky to Serajewo is proved to be a neces- 
sity. It appears that the present excess of expenses for 
military conveyance would be sufficient to provide the interest 
for the capital required. Altogether the railway would enable 
them to convey persons and goods more easily and at less 
expense. 

During the past week Imperial conferences took place in the 
finance ministry of the Empire, in which it was resolved that 
the shareholders companies of Austria and Hungary shall for 
the future be entitled to extend their business to Bosnia, and 
form branch offices there. Trade carried on by hawkers is 
re — for Bosnia, on the same principles as in Austria 
an , 

It is generally feared in German seaports that the German 
Government—which never was favourably inclined towards 
the.system of free ports—will try to obtain what has been 


There was a custom up to the present of making a compro- | 
mise, so that from each province members of every nationality | 
entered the delegations. The constitutional party for the | 
first time refused to make this compromise, there being a | 


any way. Austria’s Government representative during the | 
conference declared as much, and the committee will now de- | 


siderably reduced their tariffs, with the condition that a | 





objectionable resolutions. Thus the perfectly fair elections ; refused by the Reichstag by some other means— 
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for instance, | 
The repre- | 
ve declared | 


by the introduction of the “ surtaxe de pavillon.” 
sentatives of all the important German seaports ha 
themselves against such a measure. : 

The Karl-Ludwigs railway directors have proposed to the | 
general meeting of shareholders a dividend of 5 florins 75 kr 


: . : | which was approved, whilst 807,260 florins were carried over | 
revenge in the election of the members for the delegations | ¢, the new account. The construction of a local railwa te 


_ y from 
Tarnopol to Husiatine was also resolved. | 
The Roumanian finance minister has privately contradicted | 
the news of a currency convention between Roumania, Bul. | 
garia, and Servia. 


The Berlin discounting company has published its report, | 
according to which the total receipts amount to 15°45 per | 
cent. of the shareholders’ capital, against 11°75 per cent. | 
in 1878. 

; 





Correspontence, 





RENTES AND POST OFFICE SAVINGS BANKS. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—The science of finance being one of the plainest of 
the smaller social sciences, it is astonishing to see the amount 
of misapprehension there exists in quarters that ought to) 
know better regarding its simplest facts. 

M. de Malarce, m France, entreats his Government to 


| imitate the English system of post office savings banks. In’ 


assembled, and has already conferred with the Danube | England, on the contrary, even yon yourself have been urging | 


the Ministry to supersede that system, by facilities for'| 
practising investments in consols. I have myself heard Lord 


| Derby uttering, at the Mansion House, a similar desire, and | 





| complaining that if he wished to invest “a few pounds” in 


English Government securities, he knew no way of doing it | 
except to employ a banker. 


' 


I have taken the liberty of answering his lordship that if he | 
wishes to invest a few pounds, nay a few shillings, in an| 
English Government security, he had only to hand over the | 
sum to the nearest post office savings bank. The receipt | 
which he will get for his deposit is, to all intents and purposes, | 
a Government security, of a better order even than consols. 
The latter fluctuate and expose the investor to loss, while the 


It does not seem to be widely known in England that the 
smallest inscription de rentes, in France, represents an annual 
income of 3f, and the market value of suchis now above 80f. 
The investor in rentes, great or small, necessarily becomes a | 
speculator. He is ever on the look out for the cours de la| 
bourse, and, if any crisis seems “on the cards,” he is always 
wishing to sell out. Thus the French 5 per Cents. during | 
the late war stood much lower than the 3 per Cents. are| 
quoted now. Those who then were obliged to sell of course 
had to incur losses. 


| savings bank receipt is liable to no such variations. | 
} 
' 





There seems no advantage in introducing the French’ 
system regarding rentes into this country. Any man in| 
England can get for as small a sum as one shilling a Govern- | 
ment security of stable value. If he have a larger sum de- 
posited at the savings’ banks, he need not sell his whole in-| 
vestment, or sell for any greater sum than he actually wants, | 
which must frequently happen with the small investors, be it | 
in renfes or consols. 


The small capitalist really can wish for nothing better, nor 
can anything superior be imagined for his interests. The 
form of book-keeping at the savings banks, and its costliness, | 
have nothing to do with the question, and I should not be at) 
a loss to indicate a means for it which would be neither costly | 
nor inconvenient. The contemplated “reform” of the post-| 


office savings banks — wrongly, no doubt, ascribed to Mr} 
Fawcett—is, therefore, strenuously to be deprecated. 


One objection to the present system, however, remains to | 
be disposed of. If there were a political crisis, and a conse-| 
quent run upon the Post Office, whence would it take the 30) 


millions odd to satisfy its creditors? My answer is very). 


aa Does any one believe that in such a crisis the Bank 
of England would go on paying out gold, or that the Bank | 
Charter Act could be maintained? Certainly no one can} 
think so who knows what has happened before both in Eng- 
land and abroad. The recent case of France, particularly, has! 
shown that the suspension of gold payments need not mate 
rially interfere with the price of the metals. Now, if our pre-| 
visions concerning the Bank come true, there will be mo} 
difficulty for the Government to face any run on the Post) 
Office by means of a loan in bank-notes obtained from the} 
Bank of England; but the mere fact that the Post Office was | 
able to face its creditors would, no doubt, stem the run apen’ 


it.—I remain, Sir, your obedient servant, 
. ” AKIN KAaROLY. 


Senet ened ah eee alee 
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RESERVED LIABILITY OF JOINT STOCK BANKS. 


TO THE EDITOR OF THE BCONOMIST. 


Srr,—In your supplement of 15th May, giving the reports 
of the joint stock banks, you do an injustice, I am sure quite 
unintentionally, to the “old original” reserved liability 
banks, which perhaps you will allow me to point out. Mr. 
Dunn, in his “Notes on the Chancellor of the Exchequer’s 
Banking, &c., Bill, 1879” (Stanford) gives the following list 


of— 
Existing Limirep Banks witH SELF-IMPOSED RESERVE 


LIABILITY. 
Callable for Reserved 
Paid-up. Business. Liability. 
F 2 s 
Midland Banking Co. 20 (now 17l)...... Die weeks 79 
Birmingham Joint Stock...... 10 BD Gevacsess ey 
Lioyd’s Banking Co............. 8 = = = = = esses ee OTe 
Birmingham Banking Co... 5 saa | re ee 25 
Staffordshire Joint Stock - Be ahenens a 
Manchester and County ...... ms . \ Coes 10 73 
Parr’s Banking Co. ioe! OO” Ase 20 69 
Nottingham Joint Stock...... 10 wea. 15 25 


All these, with the exception of Lloyd’s Banking Company, 
are scheduled by you as of unreserved liability; and as you 
draw special attention to the “reserved” column, it may be 
worth while to take note of the oversight.—Yours, Xc., 

THomas B. Moxon. 

Manehester, 19th May, 1880. 








Notices of Books. 


(1.) Moohummudan Law of Inheritance. By Almarie Rumsey. 
London: W. H. Allen and Co., 13 Waterloo place, Pall 
Mall, S.W. 1880. 

A NOTE to the preface to this volume explains that though it 

is designated therein as being the third edition, it has been so 

completely re-written and enlarged as to be a new work. To 

Anglo-Indian judges, and to those who desire to obtain a know- 

ledge of the law of inheritance which prevails among a very 

large number of the inhabitants of India, this volume will be 
most valuable. It has also been recommended for use by the 

Civil Service Commissioners to candidates for the India 

Civil Service. This will show to those not conversant with 

the subject the standing which the book holds. The Moohum- 

mudan law of inheritance is an exceedingly refined and 
careful system of rules for the devolution of property, and Mr 

Rumsey is entirely justified in saying “ that it is worthy to be 

studied, not only by lawyers with a view to its practical appli- 

cation, but for its own sake.” The principles it lays down 
will show those who, through regarding Turkey in Enrope as 
the example of what a Moohummudan Power must be, have 
reached the opinion that no follower of the Prophet can have 
any sentiment of justice, how mistaken they are in that belief. 

The downfall of Turkey is due, not to the observance but to 

| the neglect, of the principles of Moohummudan law. We may 

jadd that a very complete index renders the contents of the 
volume easily available to the reader. 





cee nt os os Suicneeataanetat iat 





(2.) The History of British Commerce, 1763-1878. By LEONE 
Levi. Second Edition. London: John Murray. 1880. 

| Ir is a good sign when a solid book of this description reaches 
|a second edition. The fact shows a healthy interest in the 
| history of a subject which will always have one of the first 
| places in the attention of the country. Professor Levi takes 
| the date mentioned above as his starting point, as on the 10th 
| February in that year the treaty of definitive peace was signed 
at Paris. From that point our commerce may be said to have 
started on its present course. The present edition carries the 
|“ History of British Commerce” on to the end of 1878. 
Several new chapters have been added, and a decennial sum- 
mary of commercial and economic progress, with the text of 
some important treaties. Several graphic tables have been 
introduced illustrating the progress of banking, commerce, and 
finance. We may select from the work, which is full of de- 
tail on many industrial subjects, one point for notice, namely, 
the vast economy resulting from improvements in locomotion, 
from the introduction of railways in Great Britain (p. 305), and 





the influence of the Suez Canal (p. 485). The history of that 
event, and of the influence of commerce on the national 
welfare, is that of the progress of the people. 





(3.) Melbourne University Calendar. 
THIs volume, giving the transactions, legal and financial 
poem and general progress of the Melbourne University, 
as been forwarded to us. 





(4.) Indian Tea, Indigo, Silk, Coffee, Lac, Sugar, and Cinchona 
: oncerns. London: W. Thacker and Co. 

THIs is a useful directory, and gives, amongst other infor- 

mation, factory marks, the capitals, managers, and directors of 

Indian companies, &c. 
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The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 19th May, 1880. 


ISSUE DEPARTMENT. 

















£ £ 
Notes issued .....06:. 41,139,370 LSiiiaiahiteadid debt .... 11,015,100 
| Other securities...... 3,984,900 
Gold coin & bullion.. 26,139,370 
Silver bullion......... ae 
41,139,370 41,139,370 
BANKING DEPARTMENT. 
£ 
Proprietors’ capital.. 14,553,000 | Government securi- 
SID dink ncbivailtie cathy | Re FB riveree eves . 15,673,276 
Public deposits, in- Other securities...... 19,738,973 
cludiag Exchequer Notes ...cccrccscceccses 14,019,700 
Savings’ Banks, Gold and silver coin 1,184,503 
Commissioners of 
National Debt, and 
dividend accounts... 7,300,895 
Other deposits ...... 25,379,091 
Seven-day and other 
ee os 257,751 
50,616,452 50,616,452 


Dated May 20, 1880. F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. £ ASSETS, £ 
Circulation (including bank OC TNION oeiisnscanccnsctnseossecr 35,859,249 
RE SRD i cscbvnescancesnnssenne 27,377,421 | Coin and bullion ........csee-ee 27,323,873 
Public deposits ..........eccsees 7,300,895 
Private deposits.............0.6 25,379,091 
60,057,407 63,183,122 


The balance of Assets above Liabilities being 3,125,715!, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase. Becrease 
£ £ 
Circulation (excluding bank post bills) .......sceceeres sek, Muaneeahpnn « 126,125 
Pabll GOPOGSs vcieccsescoree-cccsccsccecsanceeposececeessscnesee BEE estiancsics er 
QGROP GOPOGIS ....0sccerccssoccccesscescscsescesesssccoovessoesocece Re 202,255 
GOVGFMMOENSE SOOUTIGION ..0scccccccrsscccccecdecccrcrcccscocessee ra can 
SOR ION x daincicve nce tavnanducanssexcnuksorncnesssdthenaes PE Revevedovecs dbs 
PIN se siiscnccntenaerds aires ccviendvssausssagecaceeRpasiisialtencpus cada” stugnauoies 776,646 
Nid seicash a cath tc cath tas dkcasdckea valaee e aenare neal eiusian ee te 
MONON GO: ciis ca siic.s00s Rav Wane x busnaieseasaduameneDeBeaseseseasonees eseastaseses 650,521 


The following 1s the official return of ‘the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 


| 























1880, | 1880, 1879. 
2 || | a £ 
Thorsdas ......... ‘May 13 | *48,352,000 |May 6 | 18,140,000 ||May 15 | 34,542,000 
Friday ............ | 141 17,977,000 | ,, 7 | 15'316,000 | » 16| 14,912,000 
Saturday ......... | » 15] 20,686,000 |) ,, 8 | 16,886,000 || ,, 17 | 16,354,000 
Monday............ oe ah | yy 10} 15,823,600 |} , 19 | 15,077,000 
Tuesday............ | » 13| 19,654,000 | ,, 11 | 14,870,000 || ,, 20] 13,044,000 
Wednesday ...... » 19 | +17,098,000 | » 12] 13,879,000 || , 21] 15,130,000 
Total ......... 123,767,000 || 94,914,000 109,059,000 





* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, ChieZ Inspector. 


The following is the Manchester Bankers’ Clearing :— 


May 15, May 8, May 17, 
1880, 1880, 1879. 
£ £ £ 
Manchester ........0....cecceeee 1,952,089 ... 2,269,966 ... 1,701,515 


The total amount cleared at the Banks’ Clearing House, 
Melbourne, during the month of March was 8,492,6231. 
The notes included in this sum were 954,579]. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 19th May, 1880:— 





























| 
|Cirealation Coin 4 a Rate 
| (excluding 3 R 
Date. Bank Post! Bullion. Deposits ws rve. | of Dis- 
Bills.) a count. 
g £ ee ee £ 2 
26,771,335 | 28,314,105 | 32,924,233 | 34,573,308 | 16,542,770 
Tae 26,688,925 | 28,306,306 | 33,043,274 | 34,639,633 | 16,617,381 
i tvcn 26,305,410 | 28,383,282 | 33,808,763 | 34,906,961 | 17,077,872 
a eS 26,954,665 | 28,515,985 | 35,897,502 | 37,876,254 | 16,561,520 





sarees! 
sees 


seeeee 
seeeee 
seeeee 


27,245,795 
27,119,670 
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Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 








May 21, May 19, 


May 23, 
1879. 1880, 


] May 22, 
1877. 


1878. | 


£ iene 

23,223,175 | 28,065,055 | 27,470,175 | 

182,350 | 6,415,539 | 6,250,787 | 
916,908 | 22,167,827 | 21,486,501 
15,364,904 | 15,556,488 

19,347,395 | 19,393,270 | 
10,739,617 

23/209,792 
3 % 


May 18, 


At corresponding dates 
1870. 


with the present week. 





Circulation (excluding 

Bank post bills) 
Public deposits ............ § 
Other deposits ............ 15,906, 
Government securities..| 12,931,695 
Other securities 18,454,344 
Reserve of netes & coin} 11,777,032 


3% 
948 94} 965 


z 
29,059,995 
7,536,005 





= 


19,733,978 

15,204,203 

27,323,873 
3 


11,789,442 
24,854,497 
3 % 





Coin and bullion ......... 20, 
Bank rate of discount... 
Price of Consols 
Average price of wheat} 44s 5d 68s 9d | 52s ld 
Exchange on Paris fant} 25 20 25 (25 12§ 22425 124 173 
— Amsterdam (sht)/11 17} 183} 12 2 24 122 3 | 
13 10 103 20 70 20 60 


33,183,007 
% 


aeteeeeee 


25 27} 32} 
12 14 2} 
20 66 








— Hamburg (3mths U 
Clearing-house return ..| 85,303,000 [108,973,000 |106,120,000 109,059,008 | 123,767,000 





compared with 





The amount of the “other deposits, 
the “other securities,” showed in 1870, a deficiency 0 
2,547,4361; in 1877, an excess of 2,820,4321 ; in 1878 
an excess of 2,093,231/[; in 1879, an excess ef 8,293,5171. 
In 1880, there is an excess of 5,640,118/. 

In 1870, although there was a better discount inquiry, at 
Bank rate, the reserve was increased by 440,009]. A new 
Peruvian loan for 12,000,0001 was looked forward to. 

In 1877, there was an expansion of 275,000/ in the 
reserve, but there was still a good inquiry for money, 
although it was easier in Paris. The Whitsuntide holidays 
were powerless to check a further smart revival in prices in 
the Stock Exchange, for the war was progressing very 
slowly. Egyptian loans rose 2} to 5 per cent. upon a 
rumoured British protectorate. 

In 1878, the money market was decidedly easier, biils 
being discounted at about 2 per cent. The stock markets 
continued to exhibit strength, and Egyptian were very 
buoyant. 

In 1879, best bills continued to be taken, but little over 
1 per cent., and the large export of securities across the 
Atlantic for the time being caused a rise in the exchange 
to a point which would bring gold. The Bank of France 
lowered its discount rate to 2 per cent. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. ase) Sk 
20. | _ 13. —* Deerease 
81,887,000 | 81,738,000 14,C00 
11,515,000 | 11,315,000 ol as 
31,933,009 | $2,983,000 “a 1,050,000 
90,608,000 | 91,693,000 oes 1,085,060 
9,988,000 | 10,581,600 sat 593,000 
16,845,000 | 15,883,000 | 962, oe 
IMPERIAL BANK OF GERMANY. 
May 15. 
z 


23,790,000 
17,449,000 


36,283,000 | 37,834,000 
scce-cocceceers-f_ GOB,000 | 656,000 
NATIONAL BANK OF BELGIUM. 


, Mayl3 | “Mag 5. | Inarenae. Decrease: 
£ F z 


Cash 


PPP eee ee errr rir irr Titi i rt tt iit Tiers 


I icbsaavvesties xs ace dsccedoenedcsuadabases 
Government deposits 
Private deposits 








May 7. | Increase. | Decrease 
ASSETS, £ £ £ 


Coin and bullion 





Aten e eee eee ee eee eeeees 


28,722,000 68,000 


18,519,000 1,076,000 


1,551,000 


S hae LIABILITIES. 
Wotes in circulation ..........cccceceeeeee- 
Current accounts 





271,000 
































4 AssETs, 
Onin and | bullion dee 4,089,000 | 4,150,000 vi 61,000 
ome coun 8,215,006 
Foreign de 11,186,000 f 734.000 } 237,000 ei 
LIABILITIES, 
Circulation inisnidteh debe censhdinytattmedaaicmadel 12,622,000 | 12,569,000 53,000 
MEINE ovvuinnndetessavseuigssnnannindiinandl 2,688,00@ | 2,563,000 125,000 
BANK OF RUSSIA. 
May 10. May 3. | Increase.| Deerease, 
3 _ ASSETs. £ £ £ 
Coin and bullion (at 7rs ATED cceisdcesx: 21,941,000 | 21,941,000 a 
Treasury—Current expenses (9rs=1!)| 36,759,000 | 36,732,000 27,006 
i _ LIABILITIES, 7 
Circulation (at.9 re = 1)... ..eccceceess. 123,390,000 |123,390,000 pnts 
ITALIAN BANKS OF EMISSION. 
Feb. 29. Jan. Sl. | Increase. | Decrease. 
' ASSETS, £ £ & 2 
Coin and bullion ................ccesses- 6,922,000 | 6,286,000 264,000 
{| Discounts, &0................cssccssessoseees 12,881,000 | 13,974,000 1,093,000 
= LIaBILITIEzs. 
Oireulation .................. 26,836,000 | 27,705,000 869,000 
THESE FIGURES IncLuDE—NATIONAL BANK OF ITALY. 
Feb. 29, Jan. 31. | Increase.| Decrease. 
. _ ASSETS. £ £ 4 
Coin and bullion 000.0... ceeceeeeeee. 3,746,000 | 3,871,000 125,000 
MPO IIB 2 oa co cdecsocdacossnmacdern ,609, 7,383,000 
: _  Laaprritrss. 774,000 
NG ee 16,143,000 | 16,943,000 800,008 
WEEKLY VARIATIONS | IN SWISS ¢ CONCORDAT BANKS. 
May 15. | May 8. | Inerease.| Decrease. 
Cash 1 613,000 1 605,000 - 
Notes in circulation .......................| 3,141,000 | 3,271,000 130,000 
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nsinieietiasinamma antes 
NEW YORK ASSOCIATED BANKS. 





| May 15. | May 8 | Inerease.| Decrease 
AssETs £ z 4 2 
BOND... accecssesse-casesccnscevensnecssecesceses 11,260,000 | 10,680,000 580,900 | a 
Loans and discounts....................0... 55,720,000 | 56,220,000 | cs | 500,000 
Fae POE acini dense ncssacsaneraceereson] 3,840,000 | 3,460,000, sa0ece |). 
LIABILITIES. | 
CSI is cnnsceistscctscnctrctnscincseveces 4,100,000 | 4,120,000 | «+ | 20,000 
EEE 52,220,000 | 51,660,000 | 560,660 | i 
Resurve (Specie & Legal Tenders). j | 
Legal reserve against deposits......... 13,055,000 | 12,935,900 | 140,800 | 
ID ii insnsncenticnsatienaranoantion | 2,045,000 | 1,225,000 820,000 | 





Converting the reichs-mark at ls; the Austrian florin at 2s; the Dateh Sierm at i 
1s 8d; and the franw and peseta at 25 per ll. Ameriean eurreney is redueed iate | 
Euglish meney at 4s per dollar. 








Discount AND Money Marxer.—So slight has been| 
the variation in the discount rates during the past four) 
weeks, and so similar has been the condition of the money 
market, that but a short resumé will now be necessary. 
The discount houses have now raised their deposit rate | 
for “notice money ” 3 per cent. above that allowed by the 
banks ; but any sums which they had recently required | 
from the open market were only obtainable at or above} 
the present advanced rate. Money which had remained | 
on deposit in the London market since the crisis of | 
October, 1878, has for some little time past been steadily 
flowing back to the provinces, where it finds more! 
remunerative employment ; and there is consequently a} 
good inquiry for cash here. That applications have been | 
made to the Bank of England is apparent from the increase | 
in the “ other securities ;’ and to-day 2} per cent. was bid | 
largely for day-to-day loans. Still no rise in the Bank rate | 
is anticipated, a matter which may be judged froni the| 
comparatively slight difference between the rates charged | 
for short and long-dated paper. The exchanges remain | 
favourable; and that of New York on London is still) 
slowly rising, until it is now nearly } per cent. in our! 
favour. The reason for this rise is not far to seek, | 
although we are no longer sending securities across the| 
Atlantic, as we did twelve montlis ago. During the first | 
quarter of this year, our total imports from the United | 
States were valued at 3,215,000/ more than in the same 
months of 1879, but nearly 2,000,0007 less than in 1878,| 
whereas our exports to the United States were 5,117,000/) 
larger than in 1879, and 5,121,0002 larger than in 1878. | 
Indeed, we may safely conclude that the movement of | 
trade between the two countries has been yet more de. | 
cidedly favourable to us, as these are our own official 
returns. The condition of the New York money market is 
much easier. 


In addition to the week’s increase cf 6,000,000] in the 

securities held by the Bank of England, there is a| 
decrease in the deposits, and the result has been a dimi-| 
nution of 650,0001 in the reserve in the banking depart-| 
ment. This drop is made up of a withdrawal of no less| 
than 774,0001 from the coin and bullion (only 7,0001 of | 
which was for export), less a return of 124,0001 in notes | 
from the active circulation. The most significant feature | 
is, therefore, the home absorption of coin, which is in part, 
explained by the holiday requirements, acting upon the 

straightened condition of the outside market, necessitating | 
withdrawals from the Bank whenever any at all exceptional | 
payment has to be met. | 

The Blackburn strike, it is understood, is virtually at 
an end, and the weavers will return to work next week on 
the old terms. 

Silver is nominally 523d per oz, or scarcely so firm as on| 
Friday last. Wednesday’s 35 lacs of India Council drafts | 
were allotted at 1s 8d per rupee as a minimum, or 7d. 
lower than last week’s allotment. We continue to read 
exhortations to the India Council to reduce the amount | 
of these drawings. But those who thus advise the) 
Government do not face the question how else the remit-| 
tances are to be made. The Indian Government has this| 
year to transfer 16,670,000/ sterling from India to this) 
country. Supposing the drawings were diminished to) 
20 lacs a week, a year’s transfer of only 8,850,000/ would | 
thus be covered, and there would then be nearly 8,000,000/ | 
still left to remit. ‘The Government would either have to 
borrow this amount here, or send it in silver, for there is | 
very little gold to remit; unless, indeed, the Indian 
Government were to become great shippers of produce to 
this country. The question is one which causes Indian 
financiers a great deal of anxiety. It is easy to object ; 
but where is the remedy? ‘The present drawings (35 lacs 
weekly) are below the full requirements for the year. 
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Quite a panic has occurred in Brazilian exchange. At 
the commencement of 1879 the rate on London at 90 
days’ sight was 21}d per milreis, and it rose during the 
years’ to 23d. In February last there was a further 
‘improvement to 233d, and for a month afterwards it 


London were negotiated at 192d per milreis, and our 
latest advices quote 20}d. This is an enormous variation 
|(not far short of 20 per cent.) in the value of a nation’s 
‘currency within two months. The fall was started by a 
‘change of ministry in Brazil, and was increased by the 
‘receipt of falling prices for produce in European markets. 
The bonds of the new sterling loan for 5,800,0001 are now 
being remitted to this country in lieu of cash. They 
have risen to 105 in Rio. 
| Sir Alexander Galt has been gazetted as High Com- 
missioner for the Canadian Dominion in this country. 
| he Frankfurter Zeitung observes that the report of 
‘the Reichsbank of the 15th May shows that money is 
very plentiful throughout the German money market, or, 
what is more probable, that the demand has diminished 
‘through the quiet position of trade. The bills held have 
‘ | decreased 773,5001, and the advances 297,0001, there having 
‘been already a diminution in the first week of May under 
‘these heads of 1,150,000/7. 
' ‘The actual amount of the increase of silver coinage in 
‘Germany does not yet seem decided. It appears probable 
‘that the metal required for the purpose will be taken from 
the thaler pieces now held. Hence this silver will lose its 
character of legal tender money. This seems, however, 
‘the less important as these coins do not now remain long 
68 in circulation if re-issued for any purpose. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— x Trade bills— % 

| 2 & 3 months .......... 21 3 3 months..... sce Sesbenss cee 
| 4 a eabialen 3 OBE Aon see BF 4 
| 6 ae? Wee 3 3 . <= woken riskends 3} 


On Wednesday the Bank of Bombay lowered its rate of 
‘discount from 7 to 6 per cent. 
cent, on April 7. 


| The discount quotations current in the chief continental 


It was raised from 6 per 


os eg, 





| ‘cities are as under, the German rates being slightly 
if easier :— 
4 | Bank Open Bank Open 
i : Rate. Market. | Rate. Market. 
{ % % % % 
PUREE ii chountiaceas ~ B 2} § | Amsterdam ..... ee 
| ee 4 23 Brussels ......... 34 2% 
Frankfort......... 22 a e .- x ee 
Hamburg ......... 2% St Petersburg... 6 5 





| The current allowances for deposits at notice and call 
are as given below, those of the discount houses having 
yesterday been formally raised to the extent of } per 
cent. all round :— 

Private and joint stock banks at notice... 


| 9 
| Discount houses at call .........cc eee e eee 
| 


_ 
91 
“4 


per cent. 
per cent. 
23 per cent. 
2} per cent. 

Tue Stock Marxers.—Notwithstanding the holidays, 
a fair amount of business has been transacted in the 
Stock Exchange. But the tightening of the money 
market for short loans has induced some realisations by 
speculators and others in want of funds, and a fear that 
a larger supply of stock may be thrown upon the market 
at next week’s settlement has caused a relapse in the 
Three per Cents. and home railways. It has seldom been 
important, but the tendency to weakness was particularly 
noticeable at the re-assembling of the markets on Tuesday, 
‘probably because the fine Whitsuntide was regarded as 
offering a favourable opportunity to sell. Mines have 


seven days’ notice ... 
fourteen days’ notice 


properly been made good. 
to moderate extent. 


passing through a very favourable half-year. 
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i stood above 23d. Yet towards the close of April bills on | 


been very decidedly depressed, and some unfair remarks 
‘issued in the form of a circular respecting a leading 
‘Indian bank was for a time the cause of a considerable 
depression therein, a depression which has since very 
Foreign stocks have stood 
their ground well, and Canadian railways have recovered 
| derate Some of the leading London banks 
are still rising, and there can be little doubt that they are 


|__ We have received the prospectus of the Orient Steam 
Navigation Company, Limited (a company already well 

known to the public), with a capital of 1,000,007, in 107 
| Shares. An issue of 24,000 shares is now offered for 
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publie subscription, which will raise the subscribed capital 
to 600,0001. The doings of the company’s fleet—now 
consisting of the Lusitania, Chimborazo, Cuzco, Garonne, 
and Orient—need not be recapitulated, but the present 
issue is made to further develop the trade, which, it is 
stated, is already found to be very profitable. 

British GOVERNMENT SecuritTiEs.—This week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday, between 99} and 991; 
on Tuesday, 99} and 993; on Wednesday, 993 and 992; 
on Thursday, 99 and 99}; and to-day, between 99 and 
99. A fall of } occurred on Tuesday, and } on Thursday, 
which has but partly been recovered to-day. The firmness 
of money mainly accounts for this decline. Indian 
Sterling 4 per Cents. are likewise weaker; but ru 
paper has recovered a little from last week’s fall. 





Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dee, 
CI BR, IO nine sciseststescespsaniadioscers ee gages 993 3 - 3; 
MO END > Svpacicdnssacbectssatvessesonasseaes 994 4 (June) 99; ¢ - £$ 
IIIT dhiheciidennctireasormeezecines BE, ceceacian 7 - + 
a ila oes cca once Pee: | aieneans . 974 3 —- }; 
Exchequer Bills, June 2 % ...........cseeeeeeee 38 dis 2pm........ . Ssdis2pm... ... 
Bank Stock (last dividend 43 %) ...... Te 6 6: eee 272 3 se 
India 4 %, red. at par, Oct., 1888 ............ EGR «= genenesun 103} 4 = 
Metropol. Board of Works 3} % Consols., 1033 44 ......... 1032 4 o ; 
CoLonraL GOVERNMENT DEBENTURES. — Canadian, 


1885, have risen 5; Cape of Good Hope 43 per Cents., 3; 
and Tasmanian 4 per Cents., }; but New Zealand 4 per 
Cents. are about 15 lower. 

Forriegn Government Securities.—The variations in 
European stocks are very slight, and consist mainly of a 
rise in Italian Rentes, an improvement in Turkish, and a 
relapse in Egyptian, if we may class Egypt and Turkey 
amongst European countries. Some faint hopes seem to 
be entertained that Mr Goschen may infuse some life into 
the Turkish Government which may react in favour of 
Turkish creditors. But there can now be little doubt that 
the Porte has thrown away its last chance; and the best 
hopes of the bondholders lie in transferring their claims 
upon the estate to other occupiers. Was not Bulgaria to 
have assumed an equitable portion of the Turkish in- 
debtedness? United States bonds are in better requast 
now that money is more plentiful in New York. 

With respect to the coming distribution of funds of 
the Bolivian loan, it is stated officially that the notices 
calling in the bonds will be issued early next week. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 








Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dee. 
Argontine 6 %, 1B68 ....00..000s.ceresrecssessooee 923 34 93 4 os 

Ditto 6 % Public Works, 1871 ............ 853 64 85 6 - 3 
Austrian 5% Silver Rentes(lessincme.tax) 62 3 62 3 a 

Ditto 4 % Gold Rentes wwe 743 2 743 2 ee 
Drasidian 5 %, 1065 ....cccccsccccosescccese 6 7 96 7 ae 

BN NE EL ssc sininiarsenaxcindhiapesnanile 94% 5} 944 53 we 

NS 0 GID. ecvesniisntnvnccasssenene caceme mie... sxestacen 5 6 i = aie 
I I veiicniciieks stivscnncencsucunceses a ee 444 54 ae bah 
Buenos Ayres 6 %, S73 .....0:.s.ccccecssveeces ee) Neeeeeeee 85 6 ray Seas 
I yi ais cosnnscoutsniicovsstendabdestase TOE. cnsscnaxe 67} 83 - 2 
CI TRAN Fy WOE he kn casskésnnssoncssvesesnsnnes Pee, -veavceiene 13 15 - 1 
Danubian Principalities 8 %, 1867 ......... a Me 109 11 + 1 

yptian 7 %, 1866 (Viceroy’s Loan) ...... i, are 825 3 “—-" 

itto (Khedive Daira Sanieh) ............ Cte 73) 4 a 

Ditto Unified Debt Stock ..............000 eee ees 59 3 = & 

Ditto 5 % Preference Stock ............... 88s 2 sips i 88 4 - 

Do 5 % State Domains Mortgage ....., Coe sakes 96 4 - i 
Minbre BOs 7, BBFB  ccccssscosessseccccccccess a 102 4 an 
NN arn hid hiciaiccitiniwnnngiisciiingaie re. .-eustae 173% - hk 
Biemoarianm 5 %, 1875 cicsccccsssscssosccssccccns ee — eeeetuua $ + 4 

Ditto 6 % Gold Rentes ..............cceeee COO sitccsinc 903 3 + # 
Italian 5 %, 1861 (less income tax) ......... OS ice . + ¢ 

Ditto 6 % ’obacco Bonds (less tax)...... ae einswaas . 1022 38 + § 
BRBAMONED DE BETO iceisanssasarsncscavensscansces BOOMER, keacetss . 10911 hear alee 
PIII «lanes chitnnan lean aiinetaskkarncnazeae 11} 3 siseniias 113 § + 2 
Norwogian 4} %, 1876 ..........ccsscccsesceees ‘ ath ails 
1, rene - 1 
NS ID a ccccnccnasncsscvecscencentsinn - 

Ditto Consolidated 5 %, 1872............... = { 
Portuguese 3 % Bonds, 1853, &e. ..........., 4 
Prussian 4 % Consols ... ............ccssscoeeee + i 
PINE TE Fa, BO vin sesniconecesaiscssuccacoavcecs + 4 

ee a ism. een 

ERIE ceisiscnsiainnriniahsertsecninnienidsbien , + 3 

SDD Wap ROCL. acdnsassictnseceadascas aa sca. ae 

Ditto 5 %, 1872 c.ccccccsscscsess i ae 87 was. Sad 

Ditto 5 %, IS7S ...ccccceceees 89 i 89 Sas | dae 

NOD Tas i Dicarsinsintncnntincsteitaaniiaing 78 3 esse zat i e 2 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 89} 90} ........ » B08 FOR... ee 

Ditto 4 %, Nicolai Railway Bonds ...... i ee ste 

Ditto 5 %, Moscow-Jaroslaw .....sc.60 64 73 OR ir, see eee 

Ditto 5 %, Charkof-Azof Bonds ......... Oe. weasadec 86} 7 vee see 
BeROs PES BGT: csentinitctshnnnandatiasiniiil » 98100 reroee 99101 + 1 
RE cacti teller ro a ae hecuseegs” - ~ 

Ditto 5 %, 1870 (Quicksilver Mortgage) 101} 2} ..... vee 1024 3h + «21 


Ditto 6 % (Lands Mortgage) 
inten dp RS ee BRET AE 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1 
TDD iiss sigriansaves narbiaborc 
Ditto 5 %, 1865 (General Debt) 

Ditto 6 %, 1865 

Ditto 6 % 1869 
Ditto 44 %, 1871 

itto 6 %, 1873 


AAR eee eee eee eee ee eeeeeenaeeee 


see eeeneneee 
FORO OR ee rete eee een eeeeeeeeeeeeee 
Seer ewreneeteeeeeeressenseeseeses§ DAE BG eeesceves 


ee eee ee reer eerie ries 


+i tteeei ti: 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 
Ditto 9 %, Treasury A, B, and C......... TT . waiietines 9} 2 + 
Ditto 5 % Ottoman Defence, 1877 ..... — | eee 24 - 1 
United States 5% Funded Loan (pr. 1023)... 104} 5} 0... 05 } ; 
Ditto 44 % (par 1024) ........cccrrccccrrseres 09 “ae 1103 1 + 
SS 0 ie EE EE nicatenamnsntinnien EE  canoiiel 100% ie 
Uruguay 6 %, 1871 (now 25 %) ....ceseeseeres Sas Tne $14 2 —- 4 
Venezuela 6 %, 1864 ..........serccrssrecseeseesee ee te 13 144 + 1 


Home Rarttways.—Flatness has characterised the 
market for English railways. Even the passenger lines 
have not derived benefit from the exceptionally fine Whit- 
suntide, although their traffic statements are all that 
could be expected. The fall in the “ heavy lines” has 
been general, but not extensive; the drop in North 
Staffordshire, Great Northern, and London and North- 
Western being the principal. To-day there was a partial 
recovery in home railway securities, which was morc espe- 
cially noticeable in London and Brighton Deferred. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closiug Prices Closing Prices Ine. 
last Friday. this day. or Dec. 
Caledonian ..........cc.sosscscccccscccceccvcctccsece wee!” «|. ste 1077 8§ -— + 
Ditto Deferred No 1 .....c.ccccccccscccceeee FOS | ansccics 13-3 —- : 
CRORE TNOOT Twi io nsec cncécseccosccavncvacteausaeanes 645 5 63} & - #2 
Great Northern ..............ccccsscseresevsceesees 122 3 120} 1 -—- 13 
TU I i ciccinssiassccssncccevedegenaens 123 3} 124 4 + 1 
Great Western ...........0:c008 1193 % 118} 9 —- ; 
Lancashire and Yorkshire.. 131 2 1314} 2 + 34 
London and Brighton ..... ase 148} 9} SOOO dew. psa 
NM sri oat anata tee 159} ee occ i 
London, Chatham, and Dover .. 332 4 334 3 —-  ; 
Ditto Arbitration Preference .. 102 2} 101} 2 —- 4 
London and North-Western .............00606 156} gxnw......... 155} 3 —- 
London and South-Western ..............6066 MT seaieeseh 1364 73 — 4 
Manchester, Sheffield, and Lincolnshire.. 883 2 —......... 893 & viv hae 
BONNER PORNOESOU cccnssnsescacceccesacecacctecosns a ao 562 § —- 3 
NOI 555 sees dcsnaneancsascssscsbaisacncete SE. xeasudice 1223 3 —- 3 
Metropolitan District ...........cccccccccsscoees CME =“ kessesen 81} 3 —- 3% 
PINE « = cdsdisnssaciveessnscarivledadchistiatussaths EET) steesceve 1363 } - 4 
North Staffordshire .......0.cccsccsccsessescesee See  v tadcend 844 54 — 22 
PEE BE aca cd nsvstapencthincascnimnnmonteit SO ©” - euecianite 763 7% + 23 
North-Eastern—Comsols ..........c0scesseeeeeee eae sence 1593 60 — 3} 
WOMMT-TAMCOET  occccccsciscresssnsniscvsssreaseeees eee |’ “aueceases 1354 6 - 3 
Be TION IO > cccsevsisiseviecractdtatescinnses 135} 6 1353 4 —- 4 


The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending May 16 to 1,123,527] 
being an increase of 151,1137 on the corresponding week 


last year. 
RAILWAY TRAFFIC RECEIPTS. 











Aggregate Receipts of 

Week’s Receipts. alf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 

ing week ing period 

Amount. in 1879. Amount, in 1879, 
£ ‘2 £ £ 

Great HAsters cescccccescsssccosess 59,103 + 7,553 — cececoeee 980,347 + 17,198 
Great Nortnern .....0....scccceve 0G BZD ness eceee 1,154,686 ae 267 
Lancashire and Yorkshire ... 67,373 + 6,939 ........ 1,296,417 + 74,345 
London and Brighton ......... 41,002 + 9,001 ......... 651,413 + 51,765 
London, Chatham, and Dover 22,674 + 4,392. ......... $65,933 + 15,222 
London and North-Western... 191,901 + 20,364 ......... 3,541,703 + 27 1,462 
‘| London and South-Western... 52,489 + 9,230 ......... 827,642¢ + 29,626 
Manchester, Shelf., & Lincoln, 33,978 + 3,179 ......... 616,822 + 48,096 
FEGRFOPOLIEAN........000.ccsescoseeses BIS ABD ccescveee 209,151 + 7,526 
Metropolitan District ......... 7 FED .taeevns 137,907 + 12,738 
Ce eee ae 137,102 + 18,350 ......... 2,508,749 + 142,041 
North-Eastern .........cccccssesses 123,761 + 85,217  ....c000 2,318,625 + 354,176 

BOG TARSEIH ocecccccscessccccscs » BABS + 7,0AB  rcscvece 636,S00f + 29,512f 
bs ee ee 52,600 + 1,144 cscseceee 773,967 + 44,975 
*Glasgow and South-Western 19,970 + 1,473 ......... 283,813 + 25,409 
Great Western ....cccoseccsceves BOO + SEE ccscsnves 1,986,855 + 104,034 
*North British .......ccccceees cece SO SBG 4 OD cecitcceee 658,363 + 15,513 
1,128,527 +151,113 _.......... 18,949,203 +1,243,371 


* In these cases the aggregate is calculated from the beginning of February. 
+ We give the aggregates as published. The Souta-Eastern and South-Western 
are for one day less this year than last. 

Cotontan Rariways.—Decided firmness has been 
noticeable in this department, both Indian and Canadian 
lines being in request. Tasmanian Main Line bonds, how- 
ever, have fallen 1. 


Closing Prices Closing Prices Ine. 

BrITIsH PossESssIONs. last Friday. thisday. or Dec, 

Bombay and Baroda..........:0.00.ce-cesseresees we ** Nencebhes 12546} + + 
Grand Trunk of Canada ...........ccesceseeeeee See : . tapeunes 22 3 + +4 
Ditto Third Perference ..............0.ee00s 1 ae 40} 2 + 1 
Great Indian Peninsula .....cocccserscssse-0e 1272 SR ......... 128} 9 + ? 
Great Western of Canada .......cccccceceeees I TS sttstns 133-3 + 3 
BIS D Cicincinccasiinnnstshiatestadtondinadiinitiit Se ain 12338 Shas wee 

Foreign Raritways.—Dutch Rhenish shares have 


fallen, }; East Argentine, {; Mexican, $; Northern of 
Buenos Ayres, }; Sambre and Meuse, 5; and Varna and 
West Flanders each }. Bergslagernas Obligations have 
risen 1 ; Iquique and La Noria, 2} ; Northern of France, 
and Swedish Central, 2. 


American RarLxoaD Secunritres.—The results of some 
important fluctuations in this department have been irre- 
lar. Erie shares are $1} higher, and Philadelphia and 
se 1; but Delaware and Hudson Canal shares are 


4? 
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$5 lower ; Union Pacific, 4; and Oregon and California Ist 
Mortgage, 2. 


Banxs.—Anglo-Italian have risen }; Bank of New 
South Wales, 1; Colonial, 2; English of Rio Janeiro, 2 - 


1 


Ionian, 1; London and County, 2; London and West: 
minster, 1; and Oriental and Union of London, 1 | 


Bank of Australasia has 
Australia, 1; 
Eastern, }. 


TeLeGRaPHs.—Quotations have been rather weaker. 
Anglo-American Deferred have given way }; Direct 
United States, }; Globe, +; West India and Panama, ! 


e ° . . . ’ 8 ; 
and Western and Brazilian, }. Brazilian Submarine have, 
however, advanced }. 


Warerworks.—Chelsea have risen 3; East London, 
6; Kent, 5; Lambeth, 5; and Southwark and Vauxhall, 3. 

Mrnes.—The fall in the value of metals has caused a 
relapse here—British undertakings having been specially 
affected ; East Caradon shares are ? down; Tin Croft, 
1; West. Bassett, 13]; West Seton, 2; and Wheal eel 
ville, 2. In foreign mines Bilbao Iron Ore are quoted 5) 
lower ; Cape Copper, 2; Eberhardt, $; New Quebrada, | 
3; and Rio Tinto, $. 

MisceLLaneous.—Imperial Continental Gas has risen! 
1; National Discount, }; Amazon Steam, 1; Dublin) 
Tramway, ~; and North Metropolitan Tramways, }. 
Foster Porter are ¢ lower; India Rubber Gutta Percha, 
¢; Telegraph Construction, } ; Crystal Palace Preference, 
2; and ditto Debenture Stock, 6. 


Butuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated May 20, 1880 :-— | 

Gold—There has not been much doing in gold during the week, | 
the arrivals having been comparatively small, but orders for | 
export have been received which have absorbed all that has come | 
to hand, together with 7,000 withdrawn from the bank. The} 
Dee has brought 12,8801 from the West Indies, the Guadiana 9,160! | 
from the Brazils, and the Cathay 67,1601 from China and Aus- 
tralia—89,2001. The Ravenna has taken 9,1001 to Bombay, and | 
the Nile 10,9401 to the West Indies. 


Silver—There has been but little variation in price since our | 
last, and 523d has been the ruling quotation. The supplies have 
not been large; they comprise only 8,2301 from India, and 7,0001 | 
from New York. The Ravenna has taken 71,000! to Bombay; the} 
Teheran from Venice, on 14th inst., 82,0001, also to Bumbay. The | 
Gange, from Marseilles, took 21,8001 to Shanghai. 

Mexican dollars remain at 52$d, at which rate those received by 
the French steamer were sold. The arrivals have not been large, 
only about 11,0001 ,being reported as received from America. 
46,1001 were shipped per Gange, from Marseilles, on 16th inst., to! 
Singapore. 

Exchange on India for banks drafts at 60 days’ sight is 1s 8d} 
per rupee. Tenders were received yesterday for 35 lakhs of | 
rupees of India Council bills The allotments were :—To Calcutta, 
3,485,000 rs, average rate, 1s 8d -002 ; Madras, 15,000 rs, Is 1» “062. | 
Applications at 1s 8d per rupee, receive about 94 per cent. above | 
that rate in full. Tenders wills be received for 35 lakhs of rupees | 
of these bills on 26th inst. The latest quotations of exchange | 
from the East for bank bills at 4 months’ sight, are, from Bombay 
and Calcutta, 1s 84d per rupee; from Hong Kong, 3s 1034 per 
dollar; and from Shanghai, 5s 33d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 104d 
per oz standard; Spanish doubloons, 748 6d to 75s per oz; South 
American doubloons, 73s 9d per oz; United States gold coin, 
76s 33d per oz; German gold coin, 76s 3}d per oz. 

Silver. -- Bar silver, fine, 52}d per oz standard; bar silver, | 
containing 5 grains gold, 52}d per oz standard, last price; cake 
silver, 56}d per oz; Mexican dollars, 52§d per oz. 


fallen 1; Bank of South 
Chariered Mercantile, 41; and North- 


2) 





Quicksilver, | 
6l 15s; discount, 3 per cent. 


In the letter on the “Currency Question in Germany,” | 
printed in the Economist of May 8, the statement occurs 
“410 million thaler-pieces are thus left still in circulation | 
as legal tender.” The writer of the letter wishes to ex- | 
plain that by this, 410 million marks in thaler pieces, #.¢., | 
20,500,0001 sterling, is to be understood. 


The following are the standards for gold points of the four 

principal gold exchanges :— 

f French. m German. $ American. 

25.324—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us| 

22.22}—Par. 20.43—Par. 4.367—Par. — 

25.124—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—102! always for us. 

The exchanges were yesterday :— 
French short exchange f 25.28 or 
mae ae ae m20.46 or 1} 

ew York exchange 
at 60 days is $4854 
At 3 % interest, short $4.87] or 2 









24 per mille for us. 
1 PO mille for 22. 








per mille for us. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 1 





















ee 


Rates of | 

































| | | 
| Rates of | | | 7 
t| Exchange 
'Lat’st, Exchange, Lat’s 
!Dates. on Londn.| Dates.}on Londn. = 
—lescscke. | Short |Gibraitar....1—..| . joddysd 
yom Plieks ie 1 | a Ee ess fy. a0 4853 60 dysst 
russels ..... ee ea — /|\Melbourne ..j — -- ne = 
| se ow Ang Sed UY ose _ Riode Janeiro|Apr 23, 20a «= | 90 dys st 
| Frankfort ....| — le, 20.48 — | Pernambuco...) — 28) aid - 
\Henburg. | — 18 2045 | — | Buenos Ayres.Mayl5) 4930 
i Belin | —19| 2045) | —_ |/Maurities......|Apr22jbay%% ts) = 
erlin | 30, 2051) |$mdate P. Elizabeth... — 23 sell} dis) — 
Hasabur li |— 18) 20.3¢ — /;Singapere...... \Mayl3, 3/11} ae te 
Vienna amet |}—19 11.87 — —- | — bea ma. sgt. 
a were 7 254 _ |, Cey on ... —...| eet 
een _ " Sam | =— | Bombay... Mayl9, 1/8 is - 
| Rome |—18 2738 — Calcutta ... = 19) 18% —- 
| Florence ......| — 18, 27.43 | - | Hong Kong | 19) S104 - 
i _ _ Shanghai ...... — 19 : 
Lisbon connate a — |Batavia.........| Apr 15, sell 12.14 3 m. sgt. 


COURSE OF EXCHANGE. 


| Mayl8. 
|Money.| Paper. 


Price Negetiated en ’Change. 


May 20. 





| Money. { Paper. 








GL: ALLL LR 










ee 
S eilitliaa, .... sscuvsinassensnnboronmeant '$months/ 12 33/12 4% | 12 33/12 4% 
a. "At sight | 12 14 112 2t |12 1) | 12 23 
Ham Uerg  ...00-.s0se0002: .|3 months | 20 62 | 2065 | 20 62 20 66 
SR hc cneutaaNsuntonl So | 20 = aoe be aoa 
‘rank -the-Main .. — (|¢@62 | | 
—— — {12 Sz| 1212} | 12 7% | 12 10 
| Trieste RARE oe eens = 12 82 12 125 | 12 74 | 12 10 
‘ Antwerp cecceccccesececeecersosccecs . —_ i 25 50 2550 —" | o >» 
| Petersburg.........ceccseeseeeerserrrerenees _ | S43 | ot + a 
RU cocnsctecncsictpsnovnseuscmenkeersieciny | Cheques | 25 274 | 25 32} |) 25 27% | 25 32 
Ee ORMNEEID jc son caceinvubanksstuen a neenpbeees Smonths | 2545 2550 2545 | Ss 50 
| Marseilles, &¢. ...........-sercereeeseeeeoess a 25 46} | 25 512 25 463 25 5! 
I SAI tai ens adeathisebnaiceiisuanasaibhentiee | 27 874 | 27 923 | 27.90 | 27 95 
FEE eviesxvunassossnnntestnncgcenomeninnns | — | 473 47g, 473 473 
| Barcelona ........ceseceesseeseeesseeeeeneees a 475 47% 475 $73 
op RRR MEA SAN eM — |475 | 473 47; 474 
FBG in oss. seccescevscsscncccsnssoescansveesee - | 7% 475 47% | 472 
| Valentiar ............cccccccccssercercecoosences -- 7 | 473 473 | 473 
USNR: a: sxcsanayavioeubandansessnnOnaanegens os $73 | 475 47} 473 
INNA <2 casio5 scaned pale becenebosseonnuniineet — 520, - 525 523 528 
PODOTEO  srvisscessoensssnceecscssenosnsncnenen = {| 52 | 52 525 525 
EXCHANGES ON INDIA. 
May 20. 
7-——Bank Bills, Documentary & Private Bills. 
60 days. 30 days. 60 days. 30 days, 
Daloatta. ..ccccssesss 17%. 8 . 2 ooe 7 ik 17t 
ee 17% 8 |! a 78 1/4} 
OMRTIAT ..a0cssncnce 17%; 8 VB fe ccenee 1/73 174 
Colombo ........... 18 Seer ctkan Vii W7i=t 
Mauritius ......... nom BOM ssc nom nom, 
Singapore ......... nom ae 3/8} 3/8} 2 
Hong Kong ...... nom OR: sn 3B} 4 38} & 
Shanghai ......... nom a 5% 4 5} 2 





RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
|and other property, from May 6 to May 20 :— 
| By BAKER anp SONS—Henpon—Golders green, Elm Lodge, and 2a Ir 3l1p, 
copyhold—sold for 1,5001. 
iy BAXTER, PAYNE, anp LEPPER—Pappinaton—26 Eastbourne terrace, 
| 59 years—sold for 21,6201 ; OLD KENT ROAD—Nos. 527, 529, 531, and 553, 23 years— 
{sold for 1,2201; CrerkENWELL—Improved ground rent of 1001 per annum, 76 
years—sold for 1,001. 

By BLAKE, SON, anp HADDOCK—Croypon—Nos. 67 and 68 North end, free- 
hold—sold for 5,0001; CarsHaLTON—The Cricketers public house, freehold—sold 
for 1,5401 ; numerous freehold cottages and garden ground—sold for 2,465l. 

By J. - BONNY—CampveEn Town—-No, 214 Camden road villas, 57 years—sold 
for 18501. 

By EDWARDS anp CRANEY—HAVERSTOCK HILL—Nos. 12 and 13 St Thomas’s 
gardens, freehold—sold for 1,100. 

By ELGOODS—Brixton HILL—The villa residence, Streatham Lodge, freehold 
| —sold for 1,3501. ; 

By FAREBROTHER, ELLIS, CLARK, anp CO.—Kentish Town—Ground 
| rents of 921 10s per annum, 81 years—sold for 1,8501; CampEN TowN—Ground rents 
| of 611 per annum, 70 years—sold for 1,2001. 

By FAREBROTHER, ELLIS, CLARK, anp CO,—Durnam—The East Hetton 
and Trimdon Grange Collieries, with plant and machinery, also a plot of land and 
| cottages—sold for 30,0001. T : 

By FULLER anp MOON—Crorpon—The residence called Norfolk Vi ‘ 
| hold—sold for 1,201. re 

By W. HALL—Hanover squarE—No. 35 George street, corporation lease— 
eold for 1,7001. 

By HARDS, VAUGHAN, anv CO.—Datston—198 and 206 Dalston lane, 21 
| years—sold for 1,0751; CamBERWELL—35 and 37 Coldharbour lane, freechold—sold 
| for 1,7501; StroxE Newineton—5 Aden villas, freehold—sold for 1,100. 





“— CHA ALES HUNT Manriepoxe—4 Burne street, 46 years—sold for 1,5101. 
Sd per annum, 13 yeare—sold for L650, street, an improved rent of 2111 1s 
nk Bat cra ae 
street, leasehold—sold for 3,0001. Se amy 
—scld for 1130; 139, 161, 143, and 148 Stepney greem fekol hd re ee 
rent of 201 pet annna—nold Yor G50, Heures Wathen Peck enna 
FeSO Aaa WanaY oe StS" cuss Gr Mena’s,RC-Prechel 
ground rent of 3251 per annum—sold for 9,2501, eatin: 

By ORGILL, SWANN, anv ORGILL—Crry or Lon 
the lease of the Steam Packet, 20 years—sold for 7,4601. 
PABSGES Gilly ween ee 
White Hart—sold for 4,0501. j aihenuiaaiens: 
| Fagg yom iagine YR et sot Tl Pe 150, a profitable rental of 2001 per 


r annum, 7 ‘ 
| et Se a e Johnson , 64 veuneaaih tor Stuns teens 
PaRK—No. ven terrace, 57 years—sold for 1, ; Nos. 1 
The Villas, freebold—sold for 1,005, a 
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By HARVEY anp DAVIDS—ComMERCIAL ROAD—Nos. 20 to 35 St George’s | 


pon—Lower Thames street,” 


[ May 22, 1880. 


By J. P. SELF—Sterner—Ben Johnson road, the Victory public house, free..|) 
hold—sold for 5,4801. 
By C. anp T. SLEE—Sono—Dean street, the lease of Morland’s Hotel, 13 years: 
—sold for 1.8501. 
By T. TAPLIN—Sr Joun’s woop—Nos. 36 and 38 Springfield road, 57 years 
—eold for 1,5201. C 
By WINSTANLEY anv HOWARD—EsseEx Snaresbrook—Percy Lodge, free- 
hola—sold for 1,455!. 


NOTICES 





AND REPORTS, 


STOCKS. 


Egyptian 9 per Cent. Loan, 1867.—The Oficial Journal has pub- 
lished a decree of the Khedive suspending the payment of the 
interest and sinking fund of the 9 per cent. loan, due 22nd inst., 
until the commission of liquidation has decided what course shall 
be taken with regard to this loan. 


RAILWAY COMPANIES, 

Iquique and La Noria, &c.—The trustees have received the fol- 
lowing telegram from the trustees’ representative, dated Val- 
paraiso, 13th inst.:—‘‘ Temporary decree entire net profits bond- 
holders ; Government nitrate pays freights four (?); immediate 
profits not very large; Minister say impossible decree more now.” 

Oude and Rohilkund 4 per Cent. Debentures.—The directors are 
prepared to renew for a further period of seven years the 615,2001 
debentures, issued June 4, 1873, which will fall due on the 
4th prox. 





BANKS. 

Anglo-Egyptian Banking.—Including the sum brought forward, 
the net profits for the half-year ended 29th February were 
112,576l. It is proposed to distribute 60,0001 as an interim 
dividend at the rate of 74 per cent. per annum, carrying 52,5761 to. 
the next account. It is added that the abundant harvest of last 
year, together with the improvements in the administration of 
the Government, afford grounds for increased confidence in the 
prosperity of Egypt. 

Cheque Bank.—The business for the year ended 28th February 
shows an increase. Efficiency has been maintained, with a|} 
further reduction in expenses, so that the loss has been reduced 
from 1,9321 in 1879 to 3891. A further reduction will take place 
in the current year, and no further call is anticipated. The gross 
earnings were 9,585l, or more than double those of 1877, and the: 
customers’ balances were 106,354l, as against about 100,0001 in: 
1879 and 69,000! in 1877. The number of cheques sold was: 
410,151 last year, and represented 1,002,7931. 

English Bank of Rio de Janeiro—For the year ended 29th 
February the net profit was 69,5291, which includes 11,1701 brought 
forward. Out of this the directors have added to reserve 10,0001. 
An interim dividend of 6s per share was paid in December, and. 
a further distribution of 10s per share is now recommended,. 
making 8 per cent. The directors recommend a further appro} 
priation to reserve of 5,555l, raising that fund to 140,000l, and 
leaving 13,9741 to be carried forward. 

Mercantile Bank of Peru, Limited.—The name of this bank has. 
been changed to that of “The Mercantile International Bank, 
Limited.” 

Provincial Bank of Ireland.—The rest or undivided profits at 
29th March, 1879, amounted to 211,586l, out of which there had 
been paid two half-yearly dividends, namely, at Midsummer, 
1879, 40,5001 ; at Christmas, 1879, 40,5001, leaving 130.5861, which 
added to the net profits for the year ended 27th March, 1880, 
made the undivided profits 201,8171. The unusually adverse season 
has had the effect of diminishing the profits, and therefore a. 
dividend has been declared of 5} per cent. for the year ending 
Midsummer next. The defalcation of an official manager has 
resulted in a loss of about 5,0001. 


ASSURANCE COMPANIES. 

Liverpool and London and Globe.—The fire premiums- were 
1,076,4581 in the past year, and after providing for all losses and 
expenses, show a net surplus of 88,0841. The total surplus, in- 
cluding interest, is 169,1491, making, with the amount previously 
at credit of profit and loss, 210,890l1. Of this amount the directors:| |: 
have carried 50,0001 to the general reserve and fire re-insurance’ 
fund, which now amounts to 1,350,000l. The dividend recom- 
mended is 10s per share, together with a bonus of 6s per share, 
leaving 62,6341. In the life department 589 policies have been 
issued insuring 339,631l. The life and annuity funds have been 
increased by 39,2101, and now amount to 3,051,921. 

Metropolitan Life Assurance.—At the annual meeting the present 
sum assured was stated to be 4,393,246l, new policies for 270,800l: 
having been completed during the year. The assurance and. 
reserve funds amounted to 1,591,712, and the annual premium 
income to 150,404, while an increase of 1 per cent. was declared in 
the rate of abatement. 

Northern Assurance.—The directors recommend a dividend for 
1879 (after carrying 50,0001 to the fire reserve fund, which will 
then amount to 500,000!) of 21 per share, or 40 per cent. The sum |} 
of 150,0001, now standing at the credit of general reserve, will be ap- ||, 
plied in making an addition of 51 per share to the 51 already paid ||, 
upon the company’s 30,000 shares, thereby imcreasing the paid up |} 
capital from 150,0001 to 300,0001. 

Universal Marine —An extraordinary meeting will be held on the 
3rd proximo for the purpose of passing the following resolution, 
viz:—* That out of the undivided profits there be paid to the 
shareholders 100,0001 (being 2l per share), in reduction of the 
paid-up capital, the unpaid capital being thereby increased by @ 
similar amount, so that the capital may henceforward stand at 
ee divided into 50,000 shares of 201 each, with 31 per share 
pai up.” 
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Queen Insurance.—The annual report showed that the fire 
premiums, less re-insurances, were 491,8421, as compared with 
456,274l in 1878, and that after providing for all losses and 
expenses, the total surplus, including interest, was 91,9871. Of 
this amount, 40,0001 has been added to the fire reserves, now 
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amounting to 350,0001 ; 31,5061 has been appropriated in a dividend | 


and bonus at the rate together of 17} per cent. for the year, and 
20,4801 carried forward. In the life branch the new premiums 


yielded 7,9831. 
MISCELLANEOUS COMPANIES. 
Banque Centrale du Crédit Foncier de Russe.—The particulars 





are announced of 360 five per cent. “ Obligations Foncieres ” (first | 


series), which were drawn on the 28th April, for redemption on the 
Ist July. 

Darjeeling. —The directors recommend a dividend at the rate of 
64 per cent. for 1879. 

Liebig’s Extract of Meat.—The directors propose a dividend at 
the rate of 10 per cent., the same as last year. 

London Platino-Brazilian Telegraph.—FYor the nine months ended 
25th March, after setting aside 1,2001 for reserve and charging 
debenture interest, there is a net revenue of 5,4801, which, added 
to 5,719l brought forward from July last, makes 11,2001. The 
directors recommend a dividend of 2s 6d per share, which will 
leave 6,4311 to be carried forward, pending the collection of the 
debt due from the Uruguay Government. 

New Zealand Agriculiwral.—An interim dividend of 5s per 
share for the six months ended April 30, is payable on June 1. 

Peninsular and Oriental Steam.—At the half-yearly meeting an 
interim dividend at the rate of 4 per cent. per annum will be re- 
commended. 

South Metropolitan Gas.—The company announce that the price 
of gas in the late Pheenix district will be reduced from 3s 4d to 3s 
per 1,000 feet from Midsummer next. Under the scheme of amal- 
gamation with this company there was no necessity to make this 
reduction until next year. 

Trust and Loan of Canada.—For the six months ended 31st 
March, including 1,0361 brought forward, the revenue balance was 
22,6421. A dividend at the rate of 8 per cent. is recommended, 
7,616l is to be added to reserve, and 2,026 carried forward. 
During the half-year 2,0751 was added to reserve by an increase in 
the value of the company’s holding of Grand Trunk securities, and 
6,356l was charged against it, being for losses in Canada on the 
realisation of securities. The reserve now stands at 178,7961. 

MINING COMPANIES. 

Devon Great Consols.—The accounts for the half-year com- 
menced with a credit balance of 2,8801, and after the payment of a 
dividend of 8s per share (or 40 per cent.) on the 28th February, 
there is a balance of 11,2711. 

St John del Rey.—At the meeting to be held on the 30th June, 
a dividend at the rate of 12} per cent. for the half-year will be re- 
commended. 

NEW COMPANIES AND CAPITAL. 

Midland Railway of Canada 5 per Cent. Preference First Mort- 
gage Bonds.—The directors invite subscriptions for 150,0001, at the 
price of 901 per 1001 bond. The principal is payable lst August, 
1907, and the issue is made to extinguish the ficating debt and for 
the provision of more complete equipment, and terminal facilities. 
It is added that, subject to municipal charges not exceeding 1,8001 
per annum and to working expenses, the bonds will constitute a 
first charge upon the whole property. 

South London Dairy Supply Association, Limited.—Capital 
100,0001, in 25,000 consumers’ 5 per cent. preference shares of 21 
each, and 10,000 ordinary shares of 52 each. The first issue is 
5,000 consumers’ and 2,500 ordinary shares. It is intended to 
supply dairy produce at low prices. 

Society for the Sanitary Inspection and Construction of Houses, 
Limited.—Capital 100,0001, in 5l shares. It is intended to build 
and reconstruct houses, and also to inspect and report upon the 
drainage and sanitary arrangements of dwelling-houses, buildings, 
and building sites. 








° 
Che Commerctal Times. 
MAILS ARRIVED. 
LATEST DATES. 

On May, 18, from SoutH America &c., per Nevada—New York, May 4; San 
Francisco, April 27; Lima,15; Panama, 24; Mexico, 10; Paita, 17; San 
Savlador, 16; Callao, 15; La Libertad, 18. 

On May 18, from SourH Arrica, per Arab—D’Urban, April 20; Pietermaritzburg, 
19; Cape Town, 27 ; Funchal, May, 13. 

On May 18, from NortH America, per Adriatic—Detroit, May 5; Hamilton, 4; 
Kingston, 4; Montreal, 5; Ottawa, 4; Toronto, 4; Fredericton, N.B., 4; 
Halifax, 3; St John, N.B.4; San Francisco, April 29-——Per City of Berlin 
—New York, May 8; Boston,7; Chicago,6; Philadelphia,7; San Francisco, 
1; Panama, April 26. 

On May 19, from SoutH AMERICA, | ed Guadiana—Rio Grande do Sul, April 17; 
Rio de Janeiro, 24; Bahia, 28; Pernambuco, 30; Alagoas, 29; Cape de Verds, 
May 7; Lisbon, 14. 


On May 20, from NortH AmeErica, per Oder—New York, May 8. 

On May 20, from Inp14, &c., via Brindisi—Aden, May7; Alexandria, 13; Bombay, 
1; Cairo,13; Calcutta, April 28; Mauritius, 22——Arrived also via Brindisi, 
mails brought by private ship “ John Elder” to Suez—Adelaide, April9; Port 
Adelaide, 9; Melbourne, 6; Sydney, 3; Hobart Town, March 31. 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspecters and Officers of 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended May 15, 1880 :— 


Quantities Sold. Average Price, 
qrs bsh s d 
WED. cacvusseccsecisecectineqempoosensenoooun — ee 4 9 
SET sivakepenisesccsciccnsecpyipadueniamaatiens BE ©  accinenanecs 32 2 
ND  cxseacrcecqucdasensancespiieiantontivambens . WE © eisttecptad 24 11 
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| 








COMPARATIVE AVERAGES OF GRAIN 
The following is a statement showing the quantities sold and the ane | 
of British Corn (Imperial measure), as received from the Inspectors onan Price 
S eek enon an ie’ fo She hes of the 27th and 28th Victoria, cap. 87, in the | 
nc a , : : M, | 
years from 1880 to 1876 — er the corresponding week in each of the | 





Quantity Soxp. 




















‘ s eve IMPORTED AND EXPORTED. 
naccount showing the Quantities of the several kinds ‘ 

ported into each division of the United Kingdom ; and the Quantities of ‘Britet | 
and Foreign Corn and Meal, of the same kinds Uni Ki 
dom, in the week ended May 15,1880; =*P0rted from the United King. 


Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 
qrs_ beh} qrs bsh| are beh 5 d | ae 
1880 ......... 26,793 7| 2803 5 148 0} “9 | a | 2s 
cn, 57200 3; 320 0) 23543! 8 | 31] au | 
1878 ......... 41222 5| 25% 1] 319 7] 5211] 30 4-1 os | 
SET seinen 37,196 Z| 3101 5} 12% 6] 8&9] S011 | a9 6 
SOP sicees 41,957 5| 41461 5] 1059 2} a1 | 35 5) 96 5 


Quantities Exrorrep 
FROM THRE 
Unsitep Kixepom. i 


Quantit1gs ImporTED ixto— 











Colonial Total 
and Ex. 
Foreign. ported. 


Englnd. Scotind.| Ireland. 


The | 
United } British. 
| Kingdm | 


























cwts. | cwts. 









































‘ cwts. | cwts. | cwts. | ewts. 
Tet ee 555,666 79.81 54,600 626,077) "3,508, “Ii623. “18.221 
FRU © pinintbivensieus 138,259 32,612) ... | 170,871 25) 7 232 | 
oe iehtinpeada oka, — 9,813, 21,227) 320,07 134 150 284 | 
Pi captincetsacLesceadas ld pear In be evs } } 
ae 5,398 8,299, 13,697} 374; 500) 67. 
OED seccesesoscavecens sag0s— i(wakss} Cw. SC} 8880S 192) 1,401 1.503 | 
Indian corn ............ 442,9 34,235, 129,016 606,197) ... | 24397 24397) 
Buckwheat ............ Ree ees ae 1,248) 
Bere or Bigg ......... ~ aie | a. 
Total of Corn (ezx-)! ! ws | | ons sal 
clusive of malt)... 5 ns cree 200,563 1,7 on 4,323 41,975, 45,401 | 
Wheatmeal or Flour} 101,934 44,783 14,200 160,917| 2.666 3352 | 
Barley meal............ | = = ~ ta ee 
Oat meal 13,257 oa 13,857 85) 85 
Rye meal ae a one os 
Pea meal i 25) | “a 
ane aiken rae Ba | He ao ad j | 
ndian Corn meal ... 1,654 — - _ 5 kes 
Buckwheat meal...) ... |... es bo ee Sig a ‘ J 
Total of meal ...| 116845, 44871) 14,200 175,916) 2776) 701! 3477 
Total of Corn and | | 
pe (exclusive) 1,598,195; 149,641) 215,043 1,952,879 7,099) 41,779) 43,878 
aes 
Malt (entered b -™ = ™ | oo i = = 
thequater...j) ~ ove os . 737). 737 








THE COTTON TRADE. 


LIVERPOOL.—Mar 20. 
PRICES CURRENT. 


| 
| 








wet | Same Period 1879. 
Descriptions, Le _ 





' 















a d 
Sea Island .........0000+- 17 | 18%] 19§} 203) 22 | 23 | 18;| 19) | 2 
Florida ditto............ 15t | 17 | 18 | 19 | 19§| 203 17 | 18°|- 195 
SN apicctinteaiuiiten 53; 68) ... aed aa na ZB nee < 
ssinecientsitinnsinriinteini 5s 68) ... eile dae ; Tatts ES ae 
ON aiccccsisccinictinctnes 55 64) ... ar aes a ZB) cee San 
CII sccticdinaneciease 5} ea ass a pe aa =e tke 
5 | “s 
Pernambuco, &e. ...... ove | ose ae? et sow hb cae & me eS 
Ceara, Aracaty, ke...) ... | PIR wee bce 8 ome FOR 
AI daaicankcmisicenene 1 OB) we | we an Ee 2, ee me 
BEGG crn enececceccevesece coerce ao oda eae 7b |: nve 
Bahia, Aracaju, & eee Cook Ga ee eek ee 
ee eae 27h B] « e Po who 
Maranham ............ a 7 | Th) Fel PRE wo ) Le 
Egyptian, Gallini ...) 2. |... 93! 105; 115] 13%] |. | 10 | 2 
‘Ditto Brown......... St} 6} 7 | 7! Hl Sth 68) 88). oF 
Ditto White .........,| ... | .. | | 72) 8 Sp | Fi St | 
Smyrna, Greek, &....! ... on Bea et ees ei i ec 
TahitiSealsland ...) ©) | 1. | 14 | 14] 15 | 16 } 2 | as | 153 
West Indian ............ Le | we | 8) Gi Fi BME | & BI 
TEA ASEM ..-.ccccccceseceee) a Look mn |. nk ue oni ae 
La Guayran ............ | ase | 53) 55) 52) CS en 5} 5} 6} 
Peruvian—Rongh ...| ... | ... 7+; 7 7%| & as 7; 8 
Ditto Soft Staple...| ... 6; 62) 68) 7% ... G7. Ft AI 
DETTEONE oni cevcescenionee i ons in ae St} &] ... we | 5h) 6 | 
Surat—Hingunghat.) 2 | .. | Ct ors fs t- 8) oi 
Ginned Dharwar...) 2 | 5} 5h) 5% . | Sh} 6b | 
M.Ginned Broach, “| 7. |... | 58) 6a! ot SB) 6] 
Dhollerah ............ jee | SE) 5b} 55) 5} 4+; 3¢: 68] 
Oomrawuttee ...... [| 38] Shi SR] 58 4h) Sl OF 
Veravul, &¢. ......... | 3) 5 | Sa] 5 3}; Sk! & 
Comptah nc hn? ot 5t | 54 | a 
a ae Pik ae Fo ee 4 | 5% es 
Bengal ................. Bes. Bcc Bae | 44) 53 “yl 3, | 
OR sass ncenaitsiiins ae | | 4 45; 5} 45 Sis) 
Madras—Tinnevelly.. ... | cco | SRE ace wie ~~ 
Western... ... | S t- Ge eb on Si ---_ | 


The market closed firmly on Friday, with increased business, | 
and reopened on Wednesday, after the holidays, with an active/ 
demand, and the sales were large at advancing rates ; and though | 
to-day there is a quieter feeling, quotations of some descriptions | 
are slightly above those of last Thursday. In Sea Island only a 
small business has been done, without change in prices. juve 
has been in good request, and quotations are advanced a _ b 
In Brazilian, with a better rarer pet en mt es Weet 
Egyptian has been in fair request, and p! a 

inden and African are unc Peruvian has been in moderate 
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jn at previous rates. East India continues in rather better Imports, Dexiveries, from January 1 to May 20, with 
| request, and quotations for Machine Ginned Broach are advanced Srock at May 20. 
iyd per Ib. ] 
i6 
” ‘ i it f Surat : Bengal 
« Putures.”—The market closed last Friday with an advance 0 | Tinne- 

| 3d per Ib in all positions. After the holidays it reopened firm, ae we velly. y" —_ Total, 

/and on Wednesday advanced $d per Ib, but this has since been ———_—_|——_' ane 

‘Jost, and the tone is dull. The latest transactions eo eg tent Se al a — oan baum net bales, 

7 : = , . 33 o-J - 2 1 ; <3 U ’ Fs 2,9 ” 1,13 105,1 

| American, any port, L.M.C. May 633d; a J une : ad Bas eae y ee Sisz9 4,963 | 16,252} 25,076 | 39,693 | 1,431 S715 
|634d; July-August jjd; August-September is¢ 5 Sep q 1878 6,090 | _ 8,768 | 5,665 | 1,465} 2126) 24114 ' 
| October 68d ; October-November 6,%d ; November-December 64 1880| 5,875 | 28,140 | 16,251 | 49,564 | 1,019 | 100,849 

per lb. Delivered to May 18 ... fis 5,445 | 22,803 | 28,510 | 32,102 2,181 | 91,041 

the sales of the week (three days) amount to 33,720 bales, of | ———___us7s|_s1s8 | 1ziss| 90 | sooo |_aa8 | soar 

| which 1,980 are on speculation, and 3,100 declared for export; the | stock, May 20. vss 179 1/324 | 11,610| 16813 | 13252| 773} 44/279 

' forwarded is 6,480 bales, of which 5,250 are American, 10 a (1878} 1,876] 1,914| 1,415! 1917] 1,697] gssi9 

loom ory oa € . &5 € ie ‘ oD h 2 te kin rs Oo ee eee ee a oy ee Ae eam Tog eae oe a a ONCE ceaPcacae oak 2 ak th ial 

| HN Egyp — Psa 50 tales Daal, Hoey enon Ty fesing E. I. Corron known to be ArLoat to Europe by latest Mail date. 

ithe Trade 30/,1<60 a 5. coords SSS NSD Snenstnatiltlieantittins 





21st May.—The sales to-day will probably amount to about 





Liver. ag Foreign! Total, | Total, 
0 orts. | 1880, 1879, 
PRICE CuRRENT—May 23, 1878. | po Orders. 














































































































a bales. The market without change. London. 

| | | | | | : From— bales. | bales. | bales. | bales. | bales. | bales, 

} | |Good; = |__| Same Period 1877. | Bombay ............cesccsssessssseees 995 | 51,549] ... 82,197 | 134,741 | 92,547 

Descriptions, | Ord. | Mid. | Fair.| »,;, | Good.| Fine. |———————~—  |_ Kurrachee ..............ssssssseseees 3,080 is ied .. *| 8,090} 3,796 

| | a | | Mid. | Fair. | Good. | Madras and Coconada .......... 6,303 ae 3,075 | 9378] 5,446 

| nn | em mn | men ems | | mn |——=— | Ceylon and Tuticorin ............ 1,738 | aes es ie 1,738 6,219 

per Ib\per Ib per Ib per lb per Ib per 1b per lb per Ibiper Ib | Caloutta ........c:ceccccceceeseeseeees 24,787 460 | 1,400 500 | 27,147 | 50,477 

Poe oe oe, te Pe ee Se ate as 770]... 770 | 500 

| Sea Island ........0..0.+. | 15 | 16$| 17] 18} 20 | 24 || 18 | 20 | 23 BE hasasssaniittiabahiitleniainnahy as ead a 

| Florida ditto...... a 123) 14 | 15 16 16} ig || 15 3 17 19 eS 

| Upland .......5 eseeeee | S$ 6} | ... oe ove ve |] SI) oe RIND .sicdennicvinsautbenssedsibanventt tes 36,913 | 52,009) 2,170 | 85,772 | 176,864 Se 

AIO: ssisssivsivernenest | Uae 6h |... « | Sie) wee | DOF siscthiasvckuitessacisiteassncossiae 44,420 | 43,897 | 15,601 | 55,067 ‘eee 158,985 

| Orleans and Texas ..| is 6%) ... ‘ | 6 oo eee 

Pernambuco, &e. ..... ea ny 6% 6t } ‘i | 

he ican, tie | : 5 | 63 She a if oe NEw OriEans.—The annexed is from Messrs Neill Brothers 

|Maceio ....c.cccceee| we 6) 62) .. | .. |) we | 6} 4. | amd Co.’s Cotton Circular cabled May 20 :— 

| Maranham............... = mi 63 | 6f 73 || + 64 7 Last Week. This Week. 1878-9, 1877-8. 

| Egyptian ............... siseil el 8 | 83] 9% | ll || 53) 6% 8 bales. bales. bales. bales. 

Smyrna, Greek, &¢....)... oon 53} 652] C.. on OH Gey ee 6} Receipts, 7 days—At Gulf ports 15,000 ... 12,000 ... 9,000 ... 6,500 

| Fiji Sea Island...... yn) ave = ao). ses ni - fi we | 18 15 APANGIC POLES. ...000c0esescerereee 13,000 ... 13,000 ... 17,000 ... 11,000 

| Tahita ditto ......... | ws 12} 12 13 133 ||... | 12} 14 nia Rei 

| West Indian ............| 5h| 6] 6s] 68] 7 || 6; |) 63 it cctinieraitnainss vee 26,000... 25,000... 26,000 .., 17,500 

j La Guayran ...... | 5 53 | 5} 5} ’ | gee 6 s —_——— —_—— —— ae 

| Peruvian Sea Island..| bs sha Pee ia ; | 103} 123 can Total since Sept. 1—Gulf ports aie .-. 2,264,000 ... 2,077,000 ... 2,194,500 

PR occa » | Stl] Sb} Sty 5g]... 3) 52 Atlantic ports..c..cscccccseeee ve ane 2,440,000... 2,292,000... 1,941,000 

Surat—Hingunghat..| | 53 5i| 6 eff ef 43 53 camaiigainlinias daiehaibectasiee dean coaeeuielaaaia 
Ginned Dharwar...) ... | cal oi oe see sav Le | 5} BT TES sscscinenesece Sxidiveskaves — .. 4,704,000 ... 4,369,000 ... 4,135,500 
OME ii icc cacses ae | 52 eI 1 a eae ve scnbtidipaiaiis sitiehiabaniabliee mntieienttie 

| Dhollerah ............| | 4 4i5| 58 | 53]. 4% | 1s} «OR Received subsequently at ports... dé eos ee «» 81,000 ... 121,500 

| Oomrawuttee 4) 43] 53) 53 || 45) 4§ 55 | Whole week following.............. ok poe enh. om w+ 17,000... 20,000 

QOMIUAR........-0s000005 42) 5} 55) .. I] 44) 46) 5} —_— —_—- ee 

|p, Seite «avseeerseesee Pa | 5 D coag, 4 4} ii Total crop ........ inlined * es ws ees eee 8,073,000... 4,811,000 

OEE, siiscascssceens al ms tie $ | . 4 | ——— aie 
| Rangoor......... tae: 3 { sia Eta 43 | 44; 42 Exports, 7 days—To G. Britain. 61,000 ... 49,000 ... 43,000 ... 31,000 
Madras—Tinnevelly..| 53 wee oe 43 | 53 COIR, iancensitkcisnccieraveteges 21,000 ... 28,000 .. ae «oe «= 12,000 
Imports, Exports, CONSUMPTION, &C. TOE ciisnrcmusniin ccisiene GRGO wari te ve 45,000 a \ 
1879. o— Total since Sept. Luc. v1 vs 3,366,000... 3,265,000... 3,152,000 
Imports from Jan. 1 to May 20 .......ccccoore 1,505,811  .......c0000 1,531,059 Future Denivery at New Yorx—MIpDpD1iina. 

i Exports from Jan. 1 to May 20 ee Te ee 118,792 May. June. July. Aug. Sept. Oct. Nov. Dec. Jan. 
RIO MOE By accsscssnnsnseronrrencspanessianenieer DUD suncstneven 737,210 c e c e c c c c c 
Consumption from 1 Jan, to May 20......... BRI OND | scovsseves, 1,161,690 To-day....... ee eee ee ern ae BS ss 

° * ” « “Ro a 
The above figures show — pat Wea cs GS AMD AD. RTL hh ma 
An increase of imports compared with the same date last year of......bales 25,250 ear ore ST et Ome Tee ae eee ee 

| An increase of quantity taken for consumption Of..........ccccscssseeeeceeseeeeeees 15,600 PRIcES—MIDDLING, 

i OER: OE BORED CRIN OF ai ovissncccvccccabindspsnenssbsdonsowntanckxeeiseesasrestesn 2,610 To-day. Previous Week. 

IN CE EE avis sissvsnsacecnhushcencetueunvebeasbows tea binsacheis canna tennaceenbsen 170,730 — u . 11k 

: : é ONIN) istered a a ‘ 

| In speculation there is a decrease of 48,630 bales. The imports chile lias nlsccaalliats ibgtbine mca 11 

| this week have amounted to 81,700 bales, and the quantity of SPUN ov aicesih lesa snk ounces curcavenrcalstinssSuscrece ae ieee 11k 

| American cotton reported at sea for Great Britain (including cable —— sgseeeyice Stophaneneetineinsen pene ene ete 7s sa ih 

j advices to date) is 219,¢ ( 0 bales, against 184,000 bales at the teereee POee CUETO SCO E EEOC ee ceri i rrr r ri) . 16 tee eeee 


corresponding period last year. The actual exports have been 
| 3,915 bales this week. 








THE WOOL TRADE. 
LONDON.—May 20. 
Annexred is a portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 
There has been rather more demand this week, and spot prices 
are fully maintained. American futures, after a slight advance, 
| close unchanged. 





Owing to the holidays business in English wools has been 
almost suspended. 

The following figures respecting the April-May-June sales of 
colonial wool are supplied to us by the selling brokers. The 



























ore PRESENT QUOTATIONS. quantity sold for exportation has thus far been larger than that 
| eT _ ee ify : taken for home consumption, though recent sales show a marked 
ae | ‘a.|, Fair | ricesofFair | change in this respect :— 
Descriptions. | io a. Ln to Good | —* same time. . * Sold to Sold Mainly on Total 
| Fair. | 1879, | 1878. | Date of Home Buyers. Foreign Account. Sold. 
| a ee gy *Sale. Bal Bales. 
~~ 7 ~ Ib - ” ad . per Ibiper, Ib | Apl. » oe. Balme GR, sxssesiscmivient nee 
: } - acomb, Son and Co............... 9, 
Surat—Hingenghaut piswabeinans ro Pe | ane wens ae 6 6 @... 351 5} a 29 a eeiteneens ae Co. a eee 7,880 
ne eee sea one ii | -- | Sk 5h] OF... | 5h im » 22 H. P. Hughes and Sons............ 3,220 
paaataimanan con oe | ee Ot) 6x | S| 5% » 23 H.Schwartze and Co. .... 10,930 
en se Te teeesececereseeccsoes | ov = | 4 20 df ove | 53 45 » 2& H. P. Hughes and Sons. 4,470 
Oe ALCO. soeenessseenen J» S$ | 46) 5b 5h) Sie. | SR] 48 » 24 Edenborough and Co, ............ 7,250 
a ceenneemeneee i~ 33 : sf 3 ves | . ‘3 » 26 J.T. Simes and Co. .............. 9,350 
Madras—Tinnoveliy 00. j= | Ob) sb Ol ee | OPT SE | 8 Ch Batmeandcg en 11340 
ates. | 43 2 3 6. | 5h | 4d » 29 Jacomb, Son, and Co. ............ 11,800 
Coconada aaa ot 53 | S| ot o » 30 Edenborongh and Co. «0.0... 7,250 
4, Coimbatore, Salem, &c........| ... Si) 5' 5r) 6 6h | 5h) Sk | May 1 ee ee nen i> 
a he $f |» 2 Thomas and Cook cs 400 ‘90 
ee Bae | 4 | aain “iat: » 3 Ronaldand Taylor. .............. 1290 3,330 — 
ee 6}| 6} 7° | St. | ae) ae » 3 Ch, Balme and Co.................. | ton _ 5,700 
ie ee - | «| 6 OB a $ 5] » 4 H. P. Hughes and Sons............ YY TN ccna 5, 
ee - slau ¢\ a eti 6 » 4 Edenborough and Co. ............ 2890... BD ccssteves 6,450 
Australian and Fiii...........|... ae 5k | 6h 6a | ot z ot 54 » & Jacomb, Son, and Co. ............ Be scicziaie Ne scandoows 
Sea Island kinds en oa re 12 | 16. 20° Rs ot = 5¢ » © Buxton, Davidson, and Lees... 1,900 ......... BOO nisecerse 4,500 
Re lt ae 7/9/12 4 {45 i in to » 5 Webster, Darvall, and Co. ...... BEE sacienens ee 2,390 
a ONO 1S 10 » 5 Hoareand Hudson.................. SE Ssh ee 1,720 
The sales to arrive and for forward delivery, about 4,500 bales. ” ¢ Ch. eS 1,500 abeesebe ° 3,500 candeuued a 
To arrive—Tinnivelly, at 5éd to 544d; May-June, Suez, good fair. | ” 7 Jaulins Qverbury, and Co....... 3300 7 3,200 sei ohis 6.700 
Bengal, at 43d; March-April, Cape, good fair, f.fc. Forward | » 8 J.T.SimesandCo. 0. "OO 
: delivery—American, at 64d to 6% ; November-December ; 621d to a i Willans, Over EE OO. ccc - BBO vccveeci « RD sc csanaie 
< gid; May-September, middling, l.m.c. =a Rintiactagn Ge » B30 3900 300 
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Sold to Sold Mainly on Total 








Date of Home Buyers, Foreign Account. Sold. 

Sale. Bales. Bales. Bales. 

May 11 H. Schwartze and Co. ............ S500 ...... oad: ET Nuideewas 9,900 

» 12 Ch. Balme and Co...........00..0.06 nee MNO i ncincns 9,300 

» 13 Jacomb, Son, and Co. ............ SEN sddsicanee J 4,500 
ea: ae ee eee eens net fae: aaa 

» 14 Edenborough and Co. ............ 3,450 ......... 2,900 ......... 6350 

» 14 Willans, Overbury, and Co........ 1,880 ......... I intact 2,820 

» 19 Ch. Balme and Co................... | eee eee 7,400 

» 19 Ronald and Taylor................+. BIND i casasics Uy iestoasas 2,100 

TOME i csc kiccte ND | ise Ft ere 219,100 


With respect to the public sales of colonial wool, Messrs Jacomh, 

Son and Co. report, under date, May 19 :—‘* The series is resumed 
to-day, and, as at present arranged, will terminate on the 8th 
| of June. At the re-opening the attendance from all parts has 
| been good, and prices continue the same as last week. The sales 
| of the first week or so were characterised by an extraordinarily 
| large attendance of continental, and especially of French, buyers, 
whose eager competition strengthening day by day (assisted but 
little by the home trade) established an average advance in all 
merino wools of 10 per cent. on our February-March values, a 
larger rise than had been generally anticipated on those rates. 
This short-lived and somewhat exaggerated rise? in prices has 
made rather an unsatisfactory standard whereby to regard the 
lower level, to which values have gradually reverted in the last 
fortnight ; during which period, the pressure of immediate wants 
having been somewhat satisfied, and the course of woollen manu- 
facture in France having been interfered with by serious strikes 
in more than one district, at a moment most unfortunate for our 
market, the keen continental competition has gradually failed, 
/and, with it, the rise in the market has almost disappeared. Of 
the total catalogued about 10,000 bales have been bought in, and 
that of a large proportion has since been placed. As compared 
with February-March auctions, we quote the prices of last week, 
for all good merino wools, fully up to that currency ; for inferior 
and faulty descriptions and lambs, 5 per cent. lower ; coarse and 
cross-bred parcels fully 10 per cent. lower; Cape and Natal (of 
which there are only some 3,000 left to sell) 5 per cent. higher. 
The commencement of our ensuing public sales on the 17th of 
| August next should find consumers again very low in stocks. 
|The clip of the United Kingdom, just now cominy to hand, will 
probably total about 15 per cent. less than last year, by reason of 
severe losses from sheep rot in Mid and South England and 
Ireland ; this, coupled with the fact that America has exception- 
ally taken some 50,000 pockets of home-grown wool hence since 
last autumn, ought to be re-assuring for the large weight of 
kindred colonial cross-bred produce yet to come to market.” 

Our Liverpool correspondent writes, “Our market has been 
exceedingly quiet this week. The quantity of East India to be 
offered from the 24th to 29th inst. is 22,800 bales ; and as this is 
considerably more than has been brought forward at any previous 
series, a decline from last March sale-rates is very generally anti- 
cipated.” 

The Bradford market has still a holiday character. There are 
exceedingly few transactions in English wool. Users are well- 
supplied, and are taking few orders, and therefore are not dis- 
posed to operate while prices are weak. There is an anxiety to 
see the effect of early purchases of the new clip, but in the mean- 
time there is a softening tendency on all sides. Mohair also 
droops. As regards yarns, the mails have been irregular this 
week, and the few letters which arrive bring almost no orders. 
Merchants are not even testing prices. The small miscellaneous 
purchases which are made would seem to show that spinners are 
fairly independent, and supposed to wait the turn of events before 
ane their quotations. There is no change in the piece 

ranch. 








SS 


IRON AND COAL TRADES. 


This has, of course, been a broken week in the iron trade ; but 
Scotch pig iron, at 45s 6d to 46s, stands at nearly the same figure 
as last Friday. 

In the Cleveland district 37s per ton is the usual business quo- 
tation for No. 3 pig, and 37s 6d for No. 4 forge. ‘These prices are 
slightly lower than last week. Finished iron is quiet, and 
nominally unaltered. 

The Durham coal trade is quiet, and manufacturing descriptions 
— — are lower, the latter being offered at the ovens as low 
as 10s. 

From South Wales it is reported that the prices of finished iron 
are moderately steady, and that clearances are still large. The 
coal trade is well employed, and the shipments of steam coal are 
extensive. 





New York April 7. 

The market for American pig iron is in a demoralised condition. 
About $27 for No. 1 X foundry seems pretty near what business 
can be effected at to a moderate extent, but it is very doubtful if 
$25 at the utmost could be secured for 500-ton lots in case of the 
least pressure to sell. Foreign irons are too cheap to warrant pay- 
ing more, while prospective heavy supply of domestic alone has 
more or less unfavourable influence. No.2 foundry is quoted at 
$25 to $27, and gray forge at $23 to $25 nominally. Scotch pig is 
in about the same condition. Stocks continue to accumulate, and 
buyers remain very indifferent. Glengarnock sold at $21 to $23; 
Gartsherrie at $22 to $23; Coltness at $22.50 to $24; and Egling- 
ton at $20.50 to $21.50. English pig does not appear to be wanted, 
and quotations are wholly nominal at $22 to $23 apparently full 
figures for Middlesborough foundry. Scrap iron remains in a 
demoralised state, and even in 100-ton lets cannot be sold at any- 





Henne nena n eae en nee enn nnn ea een n ener aan niin p esa aan tesa Naetaemmmenee ee 


THE ECONOMIST. 601 


———— 


(neers cee es rs lettre ieee NE EE ES SN <TR 














































thing near holders’ figures. The supply is enormous, while its | 
variety is such as to indicate that exporters abroad consider anv- | 
thing good enough to ship to this country as No. 1 wrought. For | 
the present about $23 is quoted, but that over $23 can be obtained | 
for a round lot is very improbable. It is next to impossible te | 
induce purchases of either steel or iron rails at any price, except | 
possibly where some may be wanted for present or near future | 
use, owing to the unsettled condition of the market. Steel are | 
quoted nominally from $65 for English to $70 for American, while | 
$51 to $55 seems to be the range on iron. Old rails move off | 
slowly, despite their relative cheapness, and we learn of double 
heads sold at $26.50 to $27, and at the close to-day those would | 
probably be found full figures when it comes to any endeavour to | 
sell. Manufactured iron is more demoralised than ever. Western 
manufacturers have reduced their prices to the basis of 2je for| 
common merchant bar. There has been a lively trade here in 
coke tin plates, transactions during the week footing up, -it is 
alleged, 40,000 to 50,000 boxes. 








THE CORN TRADE, 





Marx Lang, Fripay Eventinc. 
The weather during the week has continued somewhat too dry, 
but the temperature has been much warmer, with very desirable 
sunshine towards the close. The crops are backward, but their 
appearance is healthy, and with a continuance of such weather as 
experienced to-day, may be expected speedily to make better 
progress. All kinds of grain are at the moment very 
firm, the demand, restricted as it is in some cases, yet keeping 
well up with the supplies coming on offer. Wheat, in the country 
markets, has risen quite 1s per qr. On the importing markets, 
however, the hardening process is slower, owing to the caution 
with which both millers and dealers continue to purchase. The 
imports into the kingdom last week showed a further and more 
important falling off, whilst farmers’ deliveries continued upon 
the same restricted scale as heretofore, and the aggregate supplies, 
after deducting exports, only reached about 283,800 qrs, falling 
very much below average requirements. The arrivals in the 
current week have continued light, and, under these circum- 
stances, holders have been by no means eager sellers. On 
the other hand, buyers look for a more favourable market 
to operate in, when some of the overdue supplies come 
in, and therefore take no more than pressing wants compel. 
But in the transaclions that thus oceur, very full and | 
often stiffer rates haye to be paid. Off coast the arrivals have 
amounted only to 11 cargoes, and with a continued continental 
demand prices in this position have moved up full Is the quarter, 
American red winter having sold at 53s to 53s 3d per 480 Ibs for 
the Continent. Purchases on continental account from cargoes on 
passage and for shipment 49s 9d to 50s being paid for red winter. 
American United Kingdom price. The home demand in this 
position has been moderate, and the business has included No. 2 
American spring at 46s, Australian at 49s 6d per 480 lbs, Caiifor- 
nian at 48s 6d per 500 Ibs, and Calcutta at 39s 6d to 43s per 492 
lbs. The quantity of wheat on passage has increased to 2,312,000 
quarters, against 1,424,000 quarters last year. American ship- 
ments, though increased, are but moderate to this country, whilst 
to the continent they are much larger. The flour trade has not 
ruled active, but prices have rather hardened. The continued dry 
weather has checked the green crops, and all kinds of spring corn 
have been brought more into request. Oats, with fair arrivals, 
have gone off readily at an advance varying from, 6d to 1s per 
quarter in the different markets. There has been a French demand 
purchases by that Government being usually made about this 
time. Barley has not shown so much alteration. Beans and 
peas are the turn against sellers in many cases. Maize bas sold 
with a good steady demand, and has further improved in value. 
Off coast, American mixed sold at 25s 7}d to 25s 9d. On passage 
and for shipment, at 23s 6d to 24s per 480 lbs for the United 
Kingdom. : 
The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1878-9 :— 


eS 























1878-9, 1879-89. 
Imports. ewts. cwts. . 
Wheat (36 weeks to May 8) ......... 33,213,458 ...... 41,371,748 
Flour Fe iat sbesinsal 6,118,254 ...... 7,246,106 
9$0.431,712 ...... 48,617,854 
Wheat for week ended May15......... 448,281... 626,077 
Flour * is malades 256,830 ...... . 160,917 
Total imports, 37 weeks... 40,031,823 ...... 49,404,548 
Less exports—Whieat..................06 1,236,387 ...... 907,399 
Nr Es cecate cn 69,886 ...... 106,590 
Wet imports .................. 38,725,550 . 48,370,859 
Add to this the estimated sales of ; 
home-grown wheat .................. 35,000,000 ...... 19,600,000 
a een CR 
Average price of English wheat, per 8 @ == --- Z = 
quarter ee en eceees 
GN £32 ood OS - * 
Flour (American fine), perewt ...... 133 @ x0 ; : 
bushels Pap 


“ Visible supply in U. S. centres”... 15,332,000 
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The Frankfurter Zeitung, in its weekly report on the Berlin 
produce market, observes that the firm position of the corn trade 
has perceptibly increased, and while its chief support may be 
derived from increase in demand, it is clear that speculation in 
several important centres of commerce has a share in the attempt 
to raise prices. The movement is evidently moderated through 

1 the comparatively passive attitude of England. They are now less 
disposed than ever to abandon their cautious attitude with respect 
to buying; consequently all the expectations which had been 
founded on England’s large demand have, up to now, been dis- 
appointed. Our weather has not been all that could be desired. 
The wheat trade here is now even more than before under the 
influence of the association operating for the rise. 

Suip ARRIVALS THIS WEEK. 





Wheat. Barley. Malt. Oats. Maize. Flour. 
rs, qrs. qrs. ars. qrs. sacks, 
English & Scotch 740 ... 50 ose 2,630 aco ... ive, ae “nes eee 
PE. cactstovenstesse ies. aie <— a ae jen. was eee ove 
a ai oe ey 16,540 
Foreign spilt led eo 37,471 eee 2,950 one ooo eee 51,530 ove 15,770 eee 1,300 bs 
PRICES CURRENT OF CORY, &c. 
8 s | Oats (continued )j— 8 s 
Wueat—English, white, new... 36 @ 47 | English, white and black...... ... @ ... 
— red, new...... 34 4t Scotch, Hopetown & potato ... 
— white,old... ... sea | — Angus and Sandy ... ... 
eee aru GONNERION.  c sesaeiscvceves 


Koenigsberg and | Irish, potato 


Dantzig fine 
nate 59 








eld , des susooaneetlaee 60 | — white, feed...per 304 1b °* 
Kcenigsberg and Dantzig, new. 52 St | cate NONE cnn oceesaassseseavces bee 
Rostock, Wismar, &c., new...... 51 52 | Danish, kiln dried...per3201b °* 
Stettin and Hamburg ..........66 «+ NIE phn ctasiscacnctcosssnvescoss6. oes 
Danish and Holstein, new ...... ... Soi MRMMMMNNIL :. crecpsthic-deeestatewcskkinete sal 
St Petrsbrg., Sxonska..pr.4961b 49 52 Archangel, St Petersburg ... 21 22 
COOMTRON TEBBO nic vc ses coceseasccciese cae a | TE isicscctsechoune Ls ieechegeumven 196 20 
MINN <ssscectanicccapacucunse nonce 50 52} Dutch and Hanoverian, &c... ... ose 
Marianopoliand Berdianski ... ... ... | TARES— 
RO 5S soe rsersaranc ee 45 50 English, winter, new...per qr ... 
Taganrog plicecidtigasisusedeceean sue ie Scotch, large ......... per bush 12 a 
San Francisco, Chilian, new ... ... 50501 > IIT wocrscnsecsuviensaned per qr 35 48 
New Zealand and Australian... 50 53 | LinsrED CAKES— 
American, winter ............ seine 52 536] English ............ per ton £10 15/111 10/ 
o MUNN UE ai ccs nites. xs a Io sscnstccatavsnenlcrass £9 10110/ 
BarLey— English, maltng., new ... .. | InpIAN Corn— 
Scotch, malting a American, white...per 480 Ib ... ove 
— grinding se — yellow and mixed 246... 
Danish, malting 45 | Galatz, Odessa, and Ibraila, 
French, — i a 45 WONT cacctuasncnsiesbesinnecers 30 O81 
Foreign, distilling...per 432 1b ... sow | DANES, AMOONA, EO. ..0, 00550500. vx0 one 
— stout grinding ...... ... ... | FLour— 
Danube and Odessa, &c. per Nominal top price, town- 
RUE sssszcsacscconcevsanevnnnaen 24 25 made, delivered to the 
MPR B66... ss scscsccessenicsses eno si WE cea raevcccte r 280 lb 47 oes 
Brans—English.................. ee Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ............per 480 lb ... on WIE suis vu sancanscpencnessaccocas 37 40 
Barbary and Egyptian......... 34385 OOURGEY WIREES. oncsesccososssssee 32 3+ 
Pras—English, white boilers, SE RTER RY 5. 055 0d cSevenvsssescce 52 56 
UE cc wavsy acne peacs Sommcabhes tae os IIE Gsccetciescmsnsesstsnnscnens! ag eee 
English, grey, dun, and American and Canadian, 
I IW av ccoxccsccsssaeonsen aan faicy brand ...... per 196 lb .., 
English, blue, new ............... ... = Do, superfine to extra super- 
Foreign, white boilers, new... 35 36 | Nac ie tania haipac tae Ae 26 31 
_ PODOINE, OIG a sovscsees..s00 Do, common to fine ............ 23 24 
Rre—English ............... perqr ... Do, heated and sour ............ 66 
Foreign. new.........per 480 Ib .., OaTMEAL— 
Oats—English, Poland and Scotch, fine ......... perton€ ... 


potato a IROL vena csnncispesiavcs Z. 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOKS, 
COST, FREIGHT, AND INSURANCE. 


Peer e eee eeeeesereeseeeeeree 08 . 





WueatT— s 8 | Barxer (continucd)— 8 8 

Sea of Azoff, Berdianski, American . per 480]lb ... @ ... 

Marianopoli ...... per 492 lb 48 @ ... NN st Si veeivcremianesnace si 

Ben of Anodl, bard «....:.6550.55. oss “oe DORM oss nasisasonecaasaccaisecce 246 Cw 
_ Taganrog, soft.. .. Brans— 


Odessa and Nicolaieff Ghirka 47/6 48 Egyptn., Sicilian, &c. pr4801b ... 





et BA cocscersicuncmccrceicueeds Ga «. | LENTILS— 
— Polish ......... per 480 lb 49 aon Egyptian, and Sicilian ......... 38 
EPRI OEE. cess cioesccesecsensas '45p .- | Lypran Corn—Per 480 & 492 Ib 
Nicolaieff Ghitha ..........00008 ose ii Galatz, Odessa, and Ibraila.. ... ea 
EDD: .5..tcnsteucsnutarentanaene Uae Ameriean, yellow and white 25/6 26 
8. Francisco, Chilian..pr500Ib ... nie Salonica and Bnos............... 00. wd 
American red wintr...pr4801b §2 533 | Rrz— 
-- ae SK oe | Black Sea, &ec. ...... per480lb... 
DIN: s5-caschsncsdeconsstneniwlion ° -. | OaTS— 
BaRLEY— OPER ocicicscsnosscd per 386 lb ... S 
Danish, kiln dried...per 4241b ... PON UE ioc niSacinscnenccias sno ; 
ree. MANOUIR ccscsnesecvasusces: 385 ... | Archangel & Petrsbrg...p.3041b ... aes 
SEEDS. 
8 8 8 6 
CIS isc siissiscccoent peaoasd per qr 44 @ 60 | Clover, red (English ... per cwt 45 @ 30 
BOPNND 5x15 325 -:65c0ssaniensoemuaenneeoet 206=<«dAGS ll -— — ‘(foreign) ) 36 ~— («60 
Rape (English) ..................... 54 72 — white — 90 
Mustard, white(English)p.bsh. 8 15; —  Alsyke............ 85 
— brown — a... 12 16, — Trefoil ...... 30 
SOI is ciccnsivcdsesstapzmeasienes 28 36 | Italian rye crass 93 








2 ; ; New York, May 7. 

With some increase in the supply, there was a decline in some 
low grades of flour early in the week and a very a fair trade. 
Latterly, with wheat tending upward, the market has been irregu- 
lar; high grades from spring wheat and low grades from winter 
show the most firmness. Patents are scarce; so are No. 2’s and 
superfine from winter wheat; medium grades from winter wheat 
are hard to sell, and low grades from spring wheat cover a wide 
range. To-day the market was quite unsettled. Corn meal 
almost nominal. Indian corn has been irregular, declining on the 
spot, but doing rather better for futures. White corn is in good 
supply, but yellow is scarce. Rye has been doing rather better 
Barley is nearly nominal. Oats have been active for trade and 
speculation, and prices have materially advanced in the past few 
days. The market to-day was weak. 

The following are closing quotations :—Flour: No. 2, $2°75 to 
$3°85 ; winter superfine, $4.50 to $4.80; spring wheat extras, $46.0 
to $4.90; ditto XX. and XXX., $5.00 to $6.50; winter shipping 
extras, $4.90 to $5.25 ; city shipping extras, $4.75 to $6.00 ; Southern 


THE ECONOMIST. 


Eas 


[May 22, 1880, 


bakers’ and family brands, $5.75 to $6.75; Southern shipping 
extras, $5.25 to $5.65 ; rye flour, superfine, $4.60 to $4.90 ; corn meal, 
Western, &c., $2.50 to $2.85; corn meal, Brandywine, &e., 
$3.10 to $3.15 per barrel. Grain: Wheat, No. 2 spring, $1.22 to 
$1.24; white, $1.20 to$1.25. Corn, Western mixed, 50c¢ to 52c. 
Rye, 90c to 92c; Barley, Canada, W., 80c to $1.00. Oats, mixed, 
42¢ to 45c. Peas, Canada, bond and free, 83c to 95c per bushel. 








COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report or THIS Day’s MarRKET SEE “ Postscript.” . 
Mincina Lang, Fripay. 


Business has been interrupted a good deal by the holidays, 
several of the principal markets having been closed during the 
greater part of the week. 


Suaar.—The market opened on Wednesday with a very firm 
tone and fair inquiry, prices showing a hardening tendency. Only 
a small supply of West India has been placed on offer, and trans- 
actions have been restricted in consequence, the sales since Friday 
last having amounted only to 104 casks Antigua and Dominica, ut 
20s 6d to 24s Gd. 340 casks crystallised Demerara at 27s to 28s 6d. 
300 barrels Trinidad concrete at 17s to 18s. Good refining kinds 
have shown rather dearer rates since the holidays, and crystallised 
which has been in some request, and has also ruled against buyers. 
Several floating cargoes of West India, besides others, have been 
placed. Low brown Eastern sugars are firmly held, but remain 
quiet. The public sales to-day include some of these descriptions, 
and the declaration of these auctions has been attended with a 
partixnl suspension of inquiry privately. efiner’s produce has 
been in moderate request here and active in the Clyde, with ad- 
vancing prices in the latter case. Foreign refinedand beet sugars are 
rather higher. The statistical movements compare favourably with 
last year, the present deliveries being larger, and the landings 
much smaller, by which the relative surplus is perceptibly re- 
ducing. The stock in London is not, however, materially altered, 
and the aggregate of the four ports has rather increased. 

Imports and DELIVERIES a eae to May 15, with Stocks a 


1879. 1878, 7 
Imported ............ tons 118,700 122,900 91,500 ... 109,200 
Delivered ..... pstuunsinouae 113,800 107,090 116,100 ... 92,890 
Ie icksccisers (cesetstsnes 89,200 61,300 70,900 68,300 


Prices ales Jaggery..p.cwt 14/9 15/6... 133140 ... 15/0160 ... 200 21/0, 

Mauritius.—1,310 bags by auction sold; brown syrups at 17s 6d 
to 18s; good to fine, 18s 6d to 19s. : 

Penang.—Of 938 bags native brown about two-thirds sold at 15s 

er cwt. 
: Natal.—978 bags sold ; brown and grey concrete, 17s 6d to 20s ; 
dark to middling Muscovado, 15s 6d to 18s; gray, 20s to 21s 6d 
per ewt. , 

Floating Cargoes are in some request, and a fair amount of 
business has resulted, the sales having comprised one St Vincent’s 
300 casks, 20s 6d ; one of Trinidad 213 casks 54 tierces 40 barrels, 
the casks at 22s, the other packages at 20s 9d; one of St 
Lucia, 419 casks 59 trs 203 hogsheads at 20s 6d; one of Java, 3,850 
baskets, No. 14, at 26s 64; two of centrifugal Cuba at 26s 6d per 
ewt, all for the United Kingdom. : 

Refined.—Since the opening of the market a moderate business 
has been done in London pieces at firmer prices. Dried goods 
also firm but quiet ; Tate’s cubes, 32s. Foreign could hardly be so 
well bought as prior to the holidays. Fine Paris loaves quoted 
27s 6d to 27s 94; Nol Dutch crushed, 27s to 27s 1$d per cwt, 
f.o.b. The Clyde market has risen 3d to 6d on crushed sugar, 
from 27s downwards; the finer grades supporting late value 
fully, but a more quiet fone set in towards the close. 

Beet Sugars are offered more sparingly, and are rather dearer. 
Austrian 88 per cent., 22s per ewt, f. o. b. 

Motassrs.—About 1,000 to 1,500 puncheons colonial are reported 
closing slightly dearer. 

Rum.—Market generally firmer. Demerara about $d per gallon 
up from the lowest point. About 750 puncheons reported, chiefly at 
1s 2d to 1s 3d per proof gallon. Several parcels of Jamaica on 
private terms. : 

Corres is without improvement, and the small public sales with 
which the market was opened on Thursday passed off without 
animation. No appreciable change in prices occurred, and the 
catalogues were pretty well cleared, but the tendency was not 
favourable. 129 casks 135 barrels and bags plantation Ceylon 
sold at 88s to 90s 6d for middling, and 95s to 101s for fine mid- 
dling to bold. 190 bags East India at 91s to 105s for medium to 
bold colory, with small in proportion. 3 casks 339 barrels and bags 
Jamaica good and fine ordinary pale greenish at 61s to 64s, and 282 
bgs Guatemala at 66s 6d to 69s for greenish and greyish. Privately, 
about 400 bags Brazil have sold at 62s to 64s for Rio, and 66s for 
Santos. Rio telegrams to the 19th inst. quote depressed prices ; ship- 
ments small but almost wholly to Europe. Daily receipts, 4,000 bags 
stock increased to 135,000 bags at Rio Janeiro, and 100,000 bags 
at Santos. New York quotations are also weaker. Ceylon 
telegrams to 15th inst. give shipments from 27th April to date as 
1,649 tons, including 1,445 to London, against 1,621 tons, includ- 
ing 1,610 tons to London, from 7th to 2Uth May last year. The 
imports of coffee here fall short of last year at this time, and the 


comparative excess of stock is reducing, but deliveries are only 
moderate. 


Imports and Dg.ivErigs of CorrrE to May 15, with Stocks on hand. 
1830. 1879. 1878. 






1877. 
Imported ..............0-0. tons 32,170 33,230 ... 26,040 32,660 
MUTI vicrecvsccinausdacevek 5,060 9,480 ... 9,310 8,750 
OIE in) ve castincislasas 25,020 16,190 ... 13,230 14,510 
a ae 24,270 18,380 ... 17,320 15,770 
Good Ord. Native Ceylon...p.cwt 63/ 64/ ... 63/65) ... 74/ 78/ ..._ 82/ 
Middling Plantation ............... 89/ 92/ ... 87/ 90/ ... 104 106/... 102/ 104 
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May 22, 1880. | 


Cocoa.—There have been no public sales this week, and trans- 
actions are confined to about 1,000 bags colonial, principally the 
finer kinds of Trinidad, at firm rates. 

Tra.—Business was resumed yesterday, when 7,957 packages 
China and 3,592 packages Indian teas were brought forward, the 
former for unreserved disposal. The result evidenced a dull, flat 
market. ‘The China teas were all sold without reserve, Congous 
at very irregular and occasionally easier rates, including low to 
fair common; red leaf at 7§d to 8}, and better grades at 83d to 
9d; common to fair black leaf 8d to 10}d; some new make 1880- 
1881 sold at 93d to 93d. Green teas also went unevenly and in 
favour of buyers. Privately there has been some inquiry for black 
leaf congoes at current low rates. The Indian teas nearly all sold, 
but with a slow demand, at about late currencies. 

Rice.—During the last day or two there has been rather an 
increased inquiry for cargoes, and several have changed hands at 
steady value, including about 2,500 tons Rangoon, July-August 
shipment, at 9s to_9s 1}d; about 1,200 tons Necranzie at March- 
May at 8s 7d, all open charter terms; also 870 tons Rangoon 
(Ngakyouk) at 8s 74d, ex ship London, and 2,140 tons Rassein, 
March sailing, at 8s 11}d per cwt continent. Rangoon telegrams 
to 18th inst. give exports to Europe to 15th May as 446,700 tons 
against 422,800 tons last year. The spot market is very quiet. 
The sales are 5,000 bags field Siam at 7s,and 1,000 bags good 
white Bengal at 12s 3d to 12s 6d per ewt. 

Saco.—No reported sales. 

Brack Pepper remains quiet. 
pore at 4d; Penang at 3)d. 
more attention. 
5d per Ib. 

OrneR Sprces.—The usual public sales have not been held this 
week, and privately there has been but little doing. A small 
parcel of pimento, 300 bags, reported at 3,4d per Ib. 

Fruits.—Easier rates for currants have led to moderate tran- 
sactions, most generally at 29s per cwt for Pyrgos. Valencia 
raisins remain at 28s per cwt, with but little demand. ; 

SALTPETRE remains quiet, with merely retail transactions, 
which do not influence quotations. Refined quoted 27s 3d to 
28s 6d per ewt. 

Nitrate or Sopa continues very dull, and quotations are again 
lowered, 148 6d being the present rate. 

JuTeé has been exceedingly dull with transactions unimportant, 
comprising only some small parcels for arrival at 181 to 181 10s per 
ton, c. f.andi. via Cape. At the public sales, only 1,700 bales 
offered were all bought in accepting a few damaged lots. By 
Calcutta telegrams the export entries for the month are given at 
11,000 bales and the clearances at 12,000 bales. 

Manita Hemp.—The market is further depressed. On the 
spot, 900 bales reported, fair to good fair, 271 10s to 281. For- 
ward, about 2,000 bales, Oct.-Nov.-Dec. delivery, at 271 15s down 
to 271 5s; and earlier periods from 281 5s down to 281 10s 
per ton. 

Inp1co.—The market very quiet, and without any feature 
of interest. A few lots of Kurpah for immediate orders have sold 
at full value. 

CocutneaL.—The periodical sales have offered only 386 bags, 
nearly all Teneriffe grain, consisting of 278 bags black and 108 
bags silver. The demand was exceedingly dull, and only 79 bags 
sold at fully 1d per Ib decline. Rosy blacks 2s 6d to 3s 2d; 
grey, 2s 8d to 2s 10d; silver, 2s 5d to 2s 10d. Mexican blacks, 
2s 6d to 2s 7d. Silver bought in 2s 5d per Ib. 

SHELLAC very dull. A small parcel at auction (231 chests) met 
only reduced bids, and was all bought in, excepting two of three 
lots good second orange, which sold cheaply at 93s per cwt. 

OrHeR DrysaLterRyY Goops.—Very little passing. 275 bags 
Bengal turmeric sold on private terms. 353 bags Madras by 
auction withdrawn. 118 packages China and Japan galls all 
bought in at 54s 6d to 55s. Of 2,100 bags Myrabolanes only a 
few lots sold at 5s 6d to 6s 9d per cwt for very low and damaged. 
Cutch and Gambier quiet, and unchanged in value. 

Drvues.—Cape Aloes remains very scarce. Camphor very quiet 
and prices nominal. Castor Oil firmly held. Ipecacuanha, Jalap, 
Musk and Rhubarb, small transactions at previous rates. Opium 
easier. Oil of Aniseed and Oil of Cassia also rather cheaper. 

Metats.— The general tone of the trade continues dull. 
Copper opened rather firmer. Chili bars touched 561 10s to 571, 
on the telegrams giving the charters for the first half of May as 
only 300 tons, one half in bars and ingots for the United Kingdom, 
the other in bars for the Continent. The market has since gone 
flatter, the prices falling away 20s to 30s per ton. Australian and 
English also weaker. Tin has been dull with receding value 
throughout. Scotch pig iron has not fluctuated so much, and the 
market has been rather quiet. Shipments last week from the 
Clyde further fell off to 13,123 tons, against 9,919 tons in 1979, 
and 7,800 tons in 1878. Manufactured iron is inactive; lead and 
spelter have met only a limited inquiry. 

LinsEED has become weaker in all positions; 56s per quarter 
accepted for a parcel of Calcutta, ex ship. Supplies to arrive by 





Some small sales made Singa- 
White has at the close met rather 
500 bags Singapore sold at 54d. Penang quoted 


steamer are more freely offered, and on easier terms ; shipping April, | have tended to retard business. Good light English butts, com-/ 


54s; all the month, 53s 6d; May, 53s; June, 52s 6d. Parcels vid 
Cape are not so much offered. May-June period, 50s 3d; and later 
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shipments at 49s 6d to 50s. About 200 to 300 tons May, bill of | 


lading brought 48s 6d; and May-June, 48s, cost and freight. Cal- 
cutta telegrams give the shipments for the first half of May at 
12,050 tons. Bombay seed steady: 58s paid for a parcel ex ware- 
house, and May b. 1. quoted at 54s per steamer. There are buyers 
of Azoff seed, prompt steamer shipment for United Kingdom at 


603 


51s 9d to 52s. The quantity of East India afloat for the United 
Kingdom is 139,400 quarters, against 130,600 quarters last year. | 

O1is.—Linseed has been very inactive and stationa:y in value, | 
at 271 5s to 271 10s, according to package. Forward prices have} 
also remained without appreciable change, .distant periods about | 
25s to 30s under spot rates. Hull rates are about steady; exports 
thence for the week 256 tons, against 239 tons in the corresponding | 
week last year, bringing the total since Ist January up to 4,120) 
tons against 5675 tons. Brown rape oil has met a better demand, | 
and has advanced, 271 15s paid, and 28! now asked. Hardly any’ 
movement in cotton oil, either crude or refined. Cocoanut oil is | 
steadier, with more inquiry. Stocks of Cochin are getting into | 
narrow compass, and quoted firm at 35s to 36s 10d. Ceylon pipes | 
are worth 311 15s to 321; puncheons, 321 to 321 5s; and hogsheads, | 
331 5s to 331 10s per gallon. Palm is neglected. Fish oils show) 
prolonged dulness. Sperm is hardly so well supported, and cannot 
be quoted over 701. Common fish oil remains nominally un- 
altered. 

TuRPENTINE.—There has been a strongdemand for spot and} 
month parcels to cover contracts; and with some precautionary | 
buying by the trade the market has been very brisk, and prices | 
in this position have suddenly gone up 2s 6d per cwt, a good deal | 
having been done at 39s per cwt. Forward periods have not | 
moved, and July-August deliveries dull at 24s perewt. The de- 
liveries are very small as compared with last year. 

Prrrouevm has sold slowly on the spet, with very little change | 
in value. Forward there is also but little doing. September- | 
December deliveries offer at 7d per gallon. Last week's deliveries | 
were 3,980 barrels, or fully 1,200 barrels more than in the corre-| 
sponding week last year. Stock 119,120 barrels, against 32,160) 
barrels in 1879. 

Tattow has been firm, with a good inquiry, and prices have | 
tended in favour of holders. The export demand is improving, | 
and the scarcity of home tallow brings colonial more into requisi- | 
tion, but fine Australian mutton is not easily obtained. Russian 
P.Y.C. has ruled at 41s to 42s per cwt. ae 

Topacco.—There has been but a trifling business done in 
American tobaccos; holders are firm at top prices for the better | 
grades, in consequence of telegraphic advices from the States that | 
the crop prospects are very serious. In export there has been) 
more inquiry. Substitutes continne in good demand. 


POSTSCRIPT. Fripay Evenra. 

Sucar.—The large public sates to-day went with fair spirit, but | 
prices did not in all cases support previous value. Crystallised | 
Demerara at 26s 6d to 28s 6d, with afew choice lots at 29s, was 
the-turn easier, occasionally refining West India being steady. 
Of these imports 996 casks sold, making 1,436 casks for the week. 
7,533 bags Egyptian syrups sold in buyers’ favour at 17s to 1%s, | 
and 477 bags crystallised at 25s 6d to 26s. 3,000 mats unclayed | 
Cuba brought lis, which was bid for 999 bags Ho Lilo, held for | 
15s 6d and bought in. 729 bags native China realised 15s 6d per 
ewt floating. A cargo of Java, 750 tons No. 14}, sold at 266 6d. | 
Beet sugar steady ; refined quieter, and Clyde crushed easier. 

Corrgz. — The auctions have offered rather full supplies,| 
and have gone flatly at irregular and rather easier rates, | 
except for fine, 623 casks 233 barrels and bags plantation | 
Ceylon at 88s to 90s 6d for middling, and 91s td to 109s for 
good middling to bold, 49 cases 1851 bags East India were | 
partly sold; 1,821 bags foreign were chicfy bought in 

Rice.—More doing; closing prices occasionally 1}4 dearer; a 
cargo field Siam sold at 7s open charter, and one Russian at) 
8s 103d, continent. 

SaLTPETRE.—400 bags on the spot at steady rates. 

Inpia RuBsBer has sold steadily. 

Manitia Hemp.—For distant arrival, 271 accepted. 

TURPENTINE further advanced to 40s, spot. Soaell 

TaLLow.—1,622 casks Australian by auction sold at a practical | 
advance of 6d; fair to tine mutton, 34s to 35s 94; beef, Jis 6d to | 
33d ; town tallow unaltered. 

MerTALs quiet, but prices steady. 
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ADDITIONAL NOTICES 


Tra.—The market has been much depressed, and rumours have 
been frequent regarding heavy failures among the ds alers in the | 
country. Telegrams were received from China on Tuesday, 
announcing the opening of the new season at Hankow, but it is” 
understood that purchasers, so far, had been entirely on Russian | 
account. Prices, taking into consideration the rate of exchange, 
are about 10 to 15 per cent. higher than the opening rates of last 
year. J. C. SILLAB & Co. 
Green Fruir.—Messrs Keeling and Hunt state that : good 
oranges maintain their value, lemons improved in price, citrons 
wanted, fair demand for nuts of all kinds, onions lower, St Michael 
pine-apples in request. oe on! 

Dry Fruir.—Currants are cheaper, without much increase In 
trade. Valencias are without any demand, an even lower prices | 
would not tempt buyers. i 

Luarusse.—There bas been a moderate enquiry for leather of all 
kinds during the week, but as usual the Whitsuntide holidays | 


mon butts, light shoulders and bellies, and calf ears . = 
average, and under, have come on slowly, and are sateabic “| 
late prices. 





METROPOLITAN CATTLE a. a ae 
Monpar, May 17.—The total imports # ae 26) 505 in the 
London last week amounted to 17,157 head, as against -""" 
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ners, ha Ps es reet, e of; tec —. 
Jobn Y SCOTCH SEQUESTRATa; grocers’ sal Salis- a. ass 3.690 tons. | tons. | tons. | t 
Shirlaw, Wit, Carfin, Motherw ll, RATIONS. esman. NitrateSoda 1,042 a ae 4 ri tons. tons. tons. 
e wala ae ee aids a, , 
| 33 Clyde cme auctioneer J: en and grazier——J Oo det e908 re — 
| Glasgow, = = Glasgow, deceased- Jo Moore Gilmour, ls age COTTON. a 
87 Ure rine and spirit merchan ohn Fraser, 53 Cly. ate of | B. India, &. bales. | bales. | bal 
| street, Dun bnncifil , yde place 50821 85780; es. | bales. Se bela bale alee 7a 
dee, grocer. exander Moncur Duk : ais} 1,449,359 a = 57,160 “one 
uke, 5 = 114, 1160, 60,507 bn 
877 aa 
ae ae) ROAST NOE Tee 
217,603! a 
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SE LLL TT TAT tei Tt aiieeiie etapa ets as 
COMMERCIAL TIMES. | *upmente Teeth 6 5 £5 | Biamnege cccoat th $b S| SEEM COpnad) a a 
WEEKLY PRICE CURRENT. a i ~~ 13 : 35 0 Provisions— — Sage. arial 
—Currants, duty 73 s s d Butter—Cork ......... pewt 00 0 © | Wess... 8: 
«*s The prices in the following list ie... per cwt 31 0 33 0 Friesland fresh, finest... 96 9100 0 | Tates Gabes 7" 03 8 6 
? are revised on Friday, assisted by an Seetionn 33 0 35 J WES»... eeee, 32.0 0 6 
" eminent firm in each department. ST 32 0 34 ; a oie assene eats 90 0 96 O | _ Treacle ......... lL Oo 18 0 
a | A Ce itacttresaanecseniiiareenert 2 Bacon singed—Waterfrd. 80 6 0 0 For export, free on board 
a LONDON, Fripay. TR IONO  sixanienesiaanse sc 29 0 00 AEE vLonaas-vavercecnnbes 78 0 80 0 Turkey loaves,6tol0lb 35 6 36 6 
a Arrow Root—per lb s ds d | Figs,Turkey...pewt,dtypd 0 0 0 0 NE otis taticcrcoctoxteinenss 74 0 76 0 Crushed... 3 6 31 0 
a eS eer 0 33 0 8 Raisins, duty 7s per cwt. I ca ccdticthnsasee 70 0 75 0 ee 209 &% 96 
; Ashes— Ws actniadasandrasianes SO OG OF Tee Be a rcccesicensscn 90 6110 0 | Dutch, refined, fob. in Holland 
Pot, Canada lst sort. pewt 23 0 2 6 SNORE 22. cachoccdizanceaiies 30 0 54 0 Ek stair eat, 750 9 0 | 2b loaves superfine... 6 0 6 
Pearl = . Se 38 0 33 6 Muscatel — 35 : 50 0 lane — Wenertoed and | 20% do Nol 2706027 3 
r one— Smyrna, red & Chesme 27 0 0 imerick bladder ...... 70 0 72 0 s is 2 a8 : 
Rough,best thirdsper ton £5 10 0 0 | Bultana orem 39 5 0 | Onkcnd Daten dita § 9g 6 | Tubelsuperdn.inni a 
We pic'ictakoe dtssaiccs A 815 1010 Eleme....... . 29 0 37 6 Ferkin and keg, Irish... 54 0 56 0 _ No.2 — %3 29 3 
NE 5c<-vcimehaatixctavncaare £10 10 1110 Oranges— $.Michael pese. 00 00 American & Canadian. 0 0 0 0 French loaves, fo. b. . 27 6 7 9 
>} Cocoa—duty 1d per Ib ¢@ 6a Valenci RPA RE IIS 20 0 35 0 Pork—Amer.&Can..pr.bl 50 0 80 0 Saltpetre— s : 
j Trinidad greytoord.p.cwt 66 0 75 9 Lisbon & St Ubes,}chst. 12 0 13 0 | Beef—Amer.&Can.pr.te. 85 0 97 6 Bengal .........perewt 21 6 22 9 
a Mid. to finest............... 76 vll2 6 PROMO .......50:-. per box 10 0 11 0 | Cheese—Edam, new ...... 62 0 6 0 English, vac * Testes 26 6 2 6 
3 GONAAR ........c0.cceecccecreeee 50 0 76 G Lemons—Palermo ......... 233 0 39 0 American, good to fine. 70 8 78 0 Nitrate of Soda ............ 14 6 0 0 
2 Guayaquil .......ceeceecerees 64 0 75 0 |” eae: 15 0 22 0 I aceisaunenment 68 0 70 0 | Shells—M.-o'P. per ewt. 
4 RETIN saictis i neasfesersncexece 70 6 8 0 —per ton. £s 2s EI sie vesiccnastexsenanins 72 0 73 0 China,Manila,gd.tofinel69 0199 0 
CPR IO a csiirnstctdts<aesssensee 909 0 9 0 Archangel, Crwn. Dundee 49 0 56 0 Rice—Softgrain.percwt 8 3 9 3 Bombay do 110 0130 0 
Coffee—Duty 1} per lb. St Petersburg,12-head do 30 0 36 0 Bengal, white ............... 96 12 6 Tortoise, E.I.,doperlb 8 0 16 0 
Ceylon, plantatn. lw. mid.. 83 0 87 0 _ 9-headdo 25 0 26 0 BEE UE Wesingiactennaeh se 8 0 ll 0 Tallow—per ewt. 
Middling to fine ......... 88 0110 0 Egyptian, Gov. Dressed... 45 0 50 0 | Madras ........ccccccccceseeeee 90 96 St Petersburg, lst YC. 41 0 42 0 
Native, good ordinary.. 63 0 65 0 -- Taferior ......... 21 0 37 O di xcccishsaneastinunies tacts 10 9 ll 6 Australian mutton,fine 35 6 3 9 
East India, plantation ... 87 0115 0 Gutta Percha—perlb s d s d Rosin—American ...... 46 12 6 Do beef do ........... 32 6 33 0 
Native, good ordinary. 0 0 O 0 TN iescau tacndevaeiticenscs 29 3 6 | Sago—Pearl......percwt 16 0 18 6 Town..... 35 3 0 @ 
P. Plantation Mysore ......... 103 0135 0 Hemp—duty free £s &@s I ic dicltennacteice 15 6 16 8 Tapioca—E. Lflake .p. Ib. © 2 0 33 
; Manila, fair Indan ......... 62 0 65 O | St Petersbrg.,clean.pton 22 6 23 0 | Shellac—per cwt Pearl ............perewt 20 0 22 0 
j Singapore, picked Bally.. 55 0 57 0 Manila, roping sorts ...... 2710 28 0 Orange, good to fine ...... 95 0112 6 Tar—Stockholm. perbrl 17 0 0 0 
Mocha, fair to good &fine 93 0110 0 . eee 14 0 2210 livery and native ...... 9 0 9% 0 Archangel ...... es 6.8 
Jamaica, good to fine ord. 58 0 72 0 CT IS 6. 4 5 GRIER cn vcciecccccsces: 76 0 78 0 | Tea—duty 6d per Ib 
Low middling to fine... 75 0115 0 SE sik ctv.cigiccontiatiesadas 13 0 21 0 Button, sorts good to finel20 0180 0 Congou, common to fair. 9 8. 0 10 
Costa Rica, good and fine 73 0 95 0 | Hides—Ox&Cowprlb s dis d Low to medium .........100 0135 0 Medium to good......... 010i i 4 
Ordinary to fine ord.... 60 0 72 0 B. A. and M. Vid.dry... 0 7% 0 104 | Sticklac, Siam ............... 90 0100 0 Fine to finest 7s 22 
Central American, &c. ... 61 0 72 0 Do & R. Grande, salted 0 63 9 8} } Silk— Souchong com. to finest.. 6 $ 1 8 
Ged 16 BNC. .....csccccse00 73 0 98 0 CORD DIED: ssisisccucheonsivs 0 9 0O10$ | Bengal—Surdah ...perlb 17 6 19 0 | Oolong, common to fine. 0 9 110 | 
Brazil, Rio low superior.. 67 0 68 0 MOI anced ticcccnancs 0 53 0 9 Cossimbuzar Dicbbbosnedaiins 3 6 18 6 Flowery Pekoe,fr.tofinst. 1 4 3 4 
Ge IUD. sss cc cciwcnsices 66 0 67 0 Drysalted Mauritius ...... 0 53 0 7 CHOI coisa sseutaraccsains 13 0 18 6 Orange Pekoe............ 08 20 
Fair to good channel... 61 0 64 0 Rio, dry Rio Grande ...... 0 $$} O11 Jungypore&Comercolly 13 6 18 0 Canton scented capers, 
Common to barely fair 53 @ 59 0 West Coast hides............ 07 0 9 eer 90 10 0 common to finest .. 9 8 1 6 
Aficat fr.togd.channel 58 0 62 0 Cape, salted mar Ore, ae oe Radnagore ...........s.-- 3 6 W.6é Twanky,commontofine. 0 9 1 I 
Santos, fr. to gd. average 59 0 62 6 IID bicsctitie sidcaeciitien 0 3 0 53 | China—Tsatlee, Nos.1&2 0 0 0 0 Hyson, common to fair.. 1 0 1 6 | 
: Cotton— —per lb. d d EOE diese ctbesctdiacdese 04 05 NE A ces caeacanbenainibed 17 6 18 6 ‘Gcod to finest .. ae ae. Ses 
7 Tinnevelly, fair to gd. fair 55 6 ee 03s 1h No. 4 and 5, &............ 13 6 16 6 Y. Hyson, com. to finest. 0 144 2 2 
3 Western SDE cvesennerked 53 C3 8S. America Horse, prhde. 4 6 12 0 RINE: ds aleetinconveeuce a Cn & Imperial, com. to finest.. 611 110 
4 Chemicals— sdsd Indigo—per lb adesda Long-reeled ............... lL 0 8 6 Gunpowder ................4 Ww A 
5 Alkali—Rfind...prdegree 0 2 0 0 Bengal mid. to fine violet 7 9 8 3 eee eer ll 9 16 O Good to finest ...... 16 3 4 
4 Acid, citric............ perrlb 2 5 2 5 Consuming mid.to fine 7 0 7 8 IN as eniicsnscviia sen 17 6 0090 Indian Pekoe,ince. broken 010 29 
: MRIAEI Si sits cteasicks waeeas es Xa 04 00 Low and ordinary ...... 4C¢ 70 Japan—Low to fine ...... 18 0 21 0 Orange do finest.. i. ee 
a RD ONEIO ms ssiic eck cvncsioinen 1 8 1 93 | Madras, Velore ............ oa 6s Patent Brutia ............... 26 0 30 0 Congou Semmdicsuaibadioaatin’ a eS 
4 BaIPRAPIS ccc. civiecsesce 0 02 0 1 I cons Gets sdk atine 110 43 POR ii dk kcsencindi xceristes 6 Fe IN ose eskcceirans 2 a @ 
: Alum, lump......... perton £615 7 0 Kurpah, good to fine...... 6 0 6 4 Italian—Raw,white Novi 0 0 90 0 Broken tea ...... 0 9 1 4 
3 Ammonia,carbonate.plb 0 6} 0 62 Ord. to middling......... 40 5 6 Fossombrone ..........%. 00 00 Japan, common to fair.. O11 1 4 
‘s Muriate ......... per ton £30 0 40 0 | India Rubber—per lb Othew Rind. ~:~... 00 0 0 | Pimber—Timber and 
q PMO aoseccnceckcemeyes £17 10 18 6 PC ME sncdscessvesacéase 20 2 9 | Organzines—Piedmont... 28 0 31 0 Hewn Wd.—Dantzic 
3 Arsenic, lump......percwt 24 0 0 0 PUNTO sasccasédcsbetanniien 38 39 MI iicxstiiisnsdoncannvices 27 0 32 0 & Memel fir..perload 30 0 85 0 
‘ IE cov vinccccitredienved 100 00 Leather—per lb RMI oisiauhokocemadies 26 0 29 0 | tS 66 0 75 @ 
a Bleaching powder ......... 6 6 00 Crop hides......¢ 30@45lbs 11 1 6 Spices—Pepper— Swedish fir ............... 300 45 0 
3 Borax, English, refined... 57 6 0O 0 do a 16 1 8 Bi ack, Eastern...perIb 0 3} 0 4 Canada red pine........0 9 8 @ 
Cream tartar, crystals .. ‘132 6 133 0 English butts..16 24 14 2 3 Alleppy and Malabar... @ 4) 0 43 —  yellowpine,irg. 8 0 100 @ 
CROMIGE ceacsesees cen per Ib 210 0 0 eee 28 36 16 210 , 2 ES ee 05 0 & _ _ sml, 6 0 75 0 
IN cseevsisssrseces peroz 1 2 1 38 Foreign butts.16 25 1 3s Pimento—Mid. and good. 0 S§ 9 3] | Quebec oak .................. 100 6130 0 
» Potash, bichromate..plb 0 53 0 0 ea 28 50 a Se Cinnamon—lst Ceylon... 1 5 3 1 SI ssescaticcectgienc aeons 70 0100 0 
oe OQRIOPACE.....60..005sc00eseeee 0 6; 0 0 Calf Skins...... 28 «35 1¢ 2.9 a 2 er 2 as? oe Indian teake ..... 230 0300 0 
= FIVGPIOGAES .....6ss0cceves 18 0 18 6 re 40 75 Rh @ S20 Do 3rd and 4th............ at Wainscot logs 18 ft each. 50 0 120 0 
WWUNUNEG. doecccccsccsedanse 0 113} 0113 ee 80 100 14 21 Cassia Lignea, unworked 37 0 37 6 Deals & Sawn & Prepared Wood— 
Sulphate......... perton £9 6 10 0 Dressing Hides ............ , © 3c8 Cloves—Zanzibar ......... a ae ae ,Petershg stnd. £6 0 16 0 
Sal-Acetos ............ perlb 0 7 00 Shaved CE . temas ye aS OE. dwtiectttixaecniias 110 2 2 MO thincdatsiantecrade 9 0 1410 
Sal-Ammoniac...... prewt 44 0 45 0 Horse Hides, English 011 1 2 Ginger—per ewt rc aac cuss $10 18 6 
Soda—bicarbonate p.cwt 10 9 0O 0 do Spanish...per hide 6 0 19 0 Cochin, seraped ......... 38 0 95 0 Rg crenectanweckeed 8 0 11 10 
Crystals, ex ship pr ton £3 7/6 0 0 Kips, English, per lb...... 011 1 9 DO: TORBI ccccncnce 28 0 38 0 Canada Ist pine ......... 146 2 0 
COINS oie cn scceResceses £1015 32 5 do East India............ 09 21 RR cic szeticcwiedins 18 0 18 6 I deat etic 1010 16 10 
Fh ae per degree 0 13 0 0 Metals—British Copper £ s £ 8 DSR ae cccnickentinceniens 18 6 19 0 ee TI nase tsindien . 710 1 90 
Sugar lead, white...pcwt 38 0 40 0 Cake and ingot..per ton 62 0 64 0 Jamaica, low and ord... 48 0 65 0 American spruce......... 610 12 @ 
Te 3. added 23 6 25 0 Best selected ............ 64 0 65 0 Do mid. to fine...... ... 70 0200 0 Dantzic deck, each...... 0617 1 5 
Sulphate Quinine— RS eee 69 0 70 0 IE 5 peavertcesiminnind perrlb 1 3 2 9 Staves—Baltic,pr.mille£130 0 180 0 
English, in bottle.proz12 0 0 0 Chili—ed. ord. brands.. 55 10 55 15 Nutmegs, brown ............ > or fe rene ,perstandard do 55 0 & 0 
French ditto ......... zd 0 0 Australian, Wallaroo... 75 @ 0 90 Spirits—Rum, duty 10s 2d per gal. mian, per mille....24 0 0 0 
Sulphate, copper...prewt 21 6 0 0 do Burra ...... 720 00 Jamaica, per gal. bond, Tobacco—duty36 perlb sd*esd 
ME torn sacsaccesdcgacan 16 6 18 0 Iron, per ton £s £8 BO GOT GE occ ewcntne es Ss Maryland, per lb, bond... 0 5 © 9 
a Vermillion, English..plb 2 6 0 0 Bars, &c., British ...... 6 0 610 Fine marks ............ 36 40 Virginia pa atesieorilean 0 44 91 
% Coals—per ton. TRO TOG  sictecewitiecaeca 610 710 Demerara,gd.tofineprf 1 3 1 6 iaddoinag an at ae 
a Wallsend, best...........000 14 0 14 9 I os ickiactinvadinetnsteds 8 0 90 Leeward Island...... —- 13 14 Kentucky | leat ae eileen 04 0 
3 Cochineal— th <stuenttiindiinta $ 0 ll 0 E.l. & Mauritius ..— 13 1 4 —  stript............ 0 54 0 9 
Teneriffe silvers.....prlb 2 5 210 PRD, WRB OB isda tnciccccses 510 6 0 er noe we Negrohead ....duty440 11 2 6 
NING ti nins davesasancassiass 26 3 2 TI, iccteoictbecnctiiacetnos 510 6 0 Brandy, duty 10s 5d per gal, Columbin.If.,duty3prib 0 5} 2 2 
Drugs— PII is xe chinvias eatezconni 10 0 00 ET iaioaitgwe 6 ll 0 Havana...... oes. 
Aloes, East India..percwtl00 0190 0 Scotch pig, cash ......... 46 00 Vintage of | 1877......... i 4 ll 6 _ cigarsbndduty5v6 8 0 3 0 
Cape, good to fine ...... 46 0 50 0 Lead—English pig, p =e 0 1510 Ist brand 4 1875......... 12 0 12 2-| Turpentine—per cwt. 
‘ Anniseod, China, Star......92 6 97 6 Spanish pig ............... 0 00 in hhds TBS ccceetes 00 00 American spirits ......39 0 4 0 
Balsam, Peru ...... perlb 10 6 11 O | Quicksilver......per bottle 1 ¢@ 0 I «inate 13 3 13 6 eo pack 
4 EE inccspein sens denseceoens 29 3 3 Spelter, com.Silesianp.tn. 19 0 0 0 Corn spirits, pf,duty paid 11 8 ll 9 of 240 Ibs 
9 Bark, Calisaya............... , a Se tl Tin, English, ingots ...... 3 0 00 Spirits, f.0.b. Exportation 17 1 9 Fleeces 8. Down ee 0w390 
4 Camphor, China...percwt 95 0100 0 NE vicseesusnndeneaneoucee 84 0 0 0 Malt spirits, duty paid... 12 6 14 6 Half-bred hoggs......16 0 17 0 
Cardamoms, Malabar,gd. 8 6 9 0 Sears 7610 0 O | German spirits............... 8 1 9 Kent fleeces............16 G 17 6 
H Cantharides ......... perlb 110 310 Australian................+. 7610 00 Sugar—per cwt S.Dwn.ewes&wthrs. 15 0 16 0 
a Castor oil, seconds ......... © 33 0 O | Tin plates, per box s ds d | British W. India,refining 18 6 22 6 Leicester do...... 1440 15 0 
is ea goodtefine 49 5 6 Charcoal, IC ............ 23 0 27 0 Crystalised ............... 26 0 29 6 | Sorts—Cthng, pickick. 18 0 19 0 
ae a ee = + eS er .2 v SG OO) spdieapitancunices 19 0 24 9 Foreign Muscoy., grocery = 0 2 6 SUE secsocialinictinimmnall 17 0 BO 
Musk, fine Tonquin...p oz 54 0 62 0 Molasses—W.I...p.cwt 9 0 10 6 WIE -Ssdesncisacieswes 0 22 6 ——  siadaematiie 16 0 17 @ 
§ Oil, Cassia seseeerenees perlb 3 9 310 | Oils—Fish— a. e0&#-®8 Mewdibas aren, No. 13 14 2 6 2 0 Seger 15 0 16 0 
in Anmiseed ........6...seeceeees ee te. gas pertun 70 0 0 0 _— No. 10 12 22 6 2% 0 ba nbing—Wetr. mat 2 2% 0 21 0 
Fé 7. Turkey fine......... 19 6 22 0 Southern, pale............ 26 0 2610 | Syrupslowto yellow 20 0 22 6 |  ~—s— wPrrime................... 6 1710 
i Rhubarb,Chinafairtogd. 1 3 3 6 I BONG ccatai chsceceetsis 29 0 2910 Low tog brown ... 17 0 19 6 Seeman ee 15 0 1510 
7 Senna, Tinnevelly good... 0 5} 010 SII sinsantpodvadpncclebaduuted 26 0 2610 | Bengal,lwtofineGurpat. 20 0 23 6 Hog matehing...... is 0 1310 
i Other E.I. low to good 0 2} 0 9 Olive—Gallipoli ............ 00 00 Low te good brown ...15 6 19 0 Prime matching.. 16 0 17 0 
Dye stuffs, &c.— Messina, Palermo, &c, 42 0 4210 | Penang,lowtofineyellow 19 0 25 0 Common ............ 5 0 1510 
Galls, China ...... ® 57 0 Volo 0 00 Native brown ............ 49 Lb 6 Colonial—per Ib dad 
Safflower, Bengal 0190 0 Levant 0 42 0 | Madras, native. 0 00 Sydn and Port Philip "Average. 
Turmeric, Bengal 3 il 6 Mogadore 0 00 TAQ BOTY 0. eee nesseenes 9 15 6 Fics andlamb.. 1 8 1 10 
Gambier, block ....... 9 18 0 |} Seeds, Linseed...... 5 2710 | Manila, “superior 019 9 Scoured, &c............. 11 2 0 
Oubeh, good t¢ fine 0 40 0 | Rape, refined English... 2915 30 0 | Low brown ............... 0 15 6 Unwashed .............. 10 12 
Lac dye— | _ Brown, English ......... 2715 22 0 | Siam and Chinawhite.. 0 0 0 @ | Locks&pieces(wshd) 1 5 1 6 
Good fine marks...prlb 0 4} 0 8 Ground nut. ................6. 36 0 0 0 | Low to fine yellow...... 00 40¢8@ Adelaide-Fleece&Imb. 1 6 1 10 
Low and native ......... 0 2 6 4 | Cocoa-nut Ceylon ......... 3115 32 0 Low to brown ...15 0 19 0 Scoured, &c........... — £ O-ee 
oods £s £8 | Palm EE Geniidiaistiee 31 0 © 0 | Java, grey and white... 21 0 27 0 | Unwashed ............-. 611 2 . 
Brazi perton 12 0 40 0 | Lard English ................ 4010 41 0 Brown and yellow ...... 15 6 24 0 | Aus.cross-bred washed 1 6 ; 8 
none | Petroleum Oil ...per gal. 0 6 O 6} | Brazil, brown ............... 15 6 18 6 | Y.D.Ld-Fleeceélamb 1 5; 47 
~ i ; . > - oe Cakes, Lnsd., Eng.ptn. . - : : SOOT cncsgitvteritionnions 19 0 * 0 | Gocured. ee ‘ os On 
GRIT . cccserescoosden peces ; Hqyvtn.goodte fine b .&-@ 0 mwas naainnab oon 
i 19 0 0 0 | Ol’ dl Seeds sdasd yrups cheat on 8 OS 8 Cnpo 6. H. Fleece lamb : 3 : ; 
c << none Linseed, Black Seap.qr. 55 0 0O 0 | Floating cargoes for U.K. ——- ieee a ':6:23 &¢ 
none Bombay 30 00 ii Java, No. 13 14......... 23 9 25 0 | Scoured, mee oe 
i cance: ee Calcutta 0 5 6 | Cuba, Centrifagal ...... 60 00 Cawaet..- 5 0 O78 
is . 610 615 | Rapeseed ,Ferose 0 080 Pair Muscovades...... 2 6 33 OC oe Vie per “G15 7 5 
910 13 0 | Caleutta, B.A. 0 43 6 | Beet—Austri'nss%fob,22 0 0 0 BL WE) « «----cceere 
e Se ee ee eee 
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—————_—_——- teak | ext | | 7 
| cosin Dividends .5 = | (Closing 
Dividends Due. BritisH Frnps Prices oe = fa. eae! |. Name. | Prices. 
S aaiticatemiaal ay 
Jan. 5 July 5... 3 per Cent. Consols ............ 99% 992 | oe a = 969... 6 %| 93 
993 293 | Jan. July.) 23 | June. Argentine, 1 %' 93 94 
Do for Account, June 1 .../ 94 TF | dar, Sept. 2h ‘“Aug.| DoDublic Wrks 6 % 85} 86} 
Ap ril 5 Oct. 5...3 per Cent. Reduced ............! 9¢s ¢ | *Oct, Bolivia 6 %! 444 454 
j April 5 Oct. 5... New 3 per Cent. ..............5--+ | 975 90% eee ct, aia | aa = 
Jan. 5 July5.... Do 3 —  ... Jan, 1894! o | see IB Nia 1852 8 * a% 3 
| Jan. 5 July 5. Do2s — " San. 1994 61 82 | June Dec. i | May. ae ‘s a “a 
‘fi Jan. 5July5. | Annuities .......00.0. Jan. 1890... .... | June Dec. 1 ae | 0 1 seereaeee “ 
{ . 35 42 43 | April Oct. 1 ‘*Apr.| Do 1859 Mb) ws 
| ‘April 5 Oct. 5) Oe cee Apr. 18854 3 Sine Dec. 1:*| May.| Do 1860 an, a 
| Feb. 4 Aug. 2. Do (Red Sea Tel.) Aug. 1908 163 = anril Oct. 18! | ae 43%! 96 98 
| Mar. 11 Sept. 11 Excheq. Bills, June,1,00012 % 3s d 23 p | April Oct. 188) 5-5 | De 1965 5%! $5 97 
| June 11 Dec. 11) Do. 1001, 200%, and 5001 2 % 3sd 2s p | Mar. Sept. 1 | July.; Bo TAD ......... 2 
Ixprax Gov. Securities. | _ Jae: : Aug. ne seeseneee : % oh 5} 
7 c | AUG, | MO 1040  .noccceee i) 
son GOR B. ne a ee ee 1033 4 Jen. zaly. t a i le . oi cae) pe 
: Do 4 %, Div. fm. Jan.1,1880 an, July. uly.; Do 1857 ......... a dem) dee 
. r,4% ...| 7727 April Oct. 1 ‘*July} Do 1870 ......... 6 %' 86 88 
Do Enfaced Paper, 4% ... 74 78h April Oct. 1 | July. | pie ISB, Co 6% 8 86 
Yo ° RE | 84 ar. Sept.| ... | Sep. ilian, 1842 ...... one, 68 
| 3 May 81 Nov. 30 = - # aon I 882) ho 35 June Dec. 1 | Sep. | I, ssiaseens 43%! . a 
June 1 Dee. ]1 Do do 5 o Rup. De ven. L 
| Mar. 31 Sept. 30 Do Bonds, 4 %, 10001 ...... 388 43sp | Jan. July. : dam 7% 
| Mar.31 Sept. 30 Do do 4 %, under 1,001 ... 38s 43sp | Jan. July, 2 "Jan. 
Feb. 16 Aug. 16 Do Deb. 4%,1,000L850011884101} 2} | Jan. July. 1 | May.! 
| MISCELLANEOUS. — a 2 | F4 3 - } 
vl 5 PBkofEng 2% lasthyr 271 27. ar, Sept. 2 u | 
Apefl 5 Oct. 5... Bk. 0t ieee ia eal | Heb dng! ... hag. Chinese, 1874-6". 8 % 102 4 
| AE ; : 1 Govt... 109 Feb. Aug.| ... Do 1877 ......... 8% 102 4 
guar. by Imperia tovt.../1 % “ . | | : 
1 910...| April Oct.) 7} Oct. Cat 2668... 6 BG .:. «.. 

April 1 Oct.1.... Do gu: iranteec > * + ‘ ot 

April 1 Oct. 1.. Do do %, 1904. -| eee eee eee 43 %o 438 45 

April 1 1 Oct.1...; Do do : a 1913...) . oe 2 | Oct. a Rica, 1871... 6 %| 15 17 

‘Corp. of Lon. Bds, 1881-3,3}%/| ... ... eos 1 | Sep. Ul ae 7 %| 13 15 

Do do 1884-7.31%| . |... | Mar. Sept.! 2 |*Jan. |Danubian, 1864... 7 %|103: 105 

| Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} % 1034 4 | Jan. mies: «~~ hanes oe esata : =" = 
n’ne| a 

COLONIAL GOVERNMENT get Oct.| 3.87; Aug. \Egyptian, 1864 ... 7 %| 80 82 

aaa nie ay Nov,| ... | July. Do Unified Dbt. 7 % 55} 59} 

SECURITIES. April Oct.| .001) Oct. | Do Govnt. Pref. 5 %| 88 83} 

al — | June Dec.) ... |... DoStateDomain 5 %| 96 97 

Autho- | Dividends | Closing Jan, July,| 2} | June. Greck: ieee. an 2s = 
rised Name. | ove ep Gree xep 2: 

Due. | Prices, Do Cou 8 9 

Issue. | eee sah one pons ... 

ed = .. |.» |Guatmala, 1869... 5 %] ... 
£ = 3 |*Dec. | Honduras, 1867.. ‘10 % 5} 6} 

150,000 Jan & July B. Columbia, 1907.. 6 % 113 115 a 3 '*Dee. SPO TTS | iseessens 10 %| 53 6 

100,000 Apr & Oct B. Columbia, 1894... 6 % 106 108 April Oct.) 1} *July. |Hungarian, 1871.. : 834 84 
4,447,000. (Jn & Jly‘Canada, 1879-81 ... 6 % 100 103 | Jan. July. | *Oct. | Do 1873 ......... 85 86 

| 447,000 2 Jn& Jly| Do 1882-4 ......... 6 % 104 108 | Feb. Aug)... | ... 4 ......... 3 a 
| 4.734, 580\Jan& July} Do 1885 ............ 5 % 105 106 Jan. July.) ... | Do Gold Rente 6 % 903 903 
| 1,025,752 Jan & July = 1885, Ins. Stk. : %105 106 a ae a .Rl : = 89 91 

11188.152 Apr & Oct Jo D of 1903 5 %'106 108 pr an 0 ns see 
| 5,755,500 May& + Do 1904-5-6 ieee 4 00 | G6} 973 Jan. dlp ; *May. a er . = on i 
| 2,850,080 May& Nov Do 1904-5-6 ...... 4 %| 965 973 an. July.| 2 '*Apr. at } E 
| 3,000,000 Apr & Oct Cagnetseees eee, "| 8 ass eolemn “sbi Danae 3 %| 219 115 
alte 1890-1900 6 % lio 117 nats “el gs woe 1884 sein 2s ot ae 
Apr & Oct 0 1880- 90... eb, Aug. ug. (Moorish Imperial 5 %J| 
.. idank&July, Do 1891 ; % 110 112 | May Nov. ... |... |Norwegian, 1876.. 44% 101 3 
| 219,700 Apr & Oct) Do 1900 ........0 5 % (105 167 | Jan. July.) ... |... | Do 1878 ......... 102 4 
| 5,845,000, Apr & Oct] Do ...........00ce000 AY | 99% 1003 sis 2 a Paraguay, 1871 

350,000 Mace Nov oagtom, 1882-3 ...... 6 %|102 104 aoe 2 ae Do 187 ae” 

400,000, May& Nov D . xcenanrepsanessane 445% 105 107 eee Z| oe eruvian, 

150,000 May Nov Manritins, 1882". 6 0/102 104 Sam"suie hone =" bpbo tee 5 
400,000|Feb & Aug) Do 1895-6 ......... %'112 114 an, July.'n’ne ... ortuguese 
100,000, May& Nov) Do wu. 44% 105 107 | Mar. Sept.) ... | ... |Russian, 1822, Stl. 5 %| 84 86 
sees age . on — soieeepiesinnib : % = 106 oe av: a — - Land saonsbeas te 84 86 

Y MVE NOV] DO. sssscccccserscerse %!103 105 une Dec. A. ae ses gee 

187,000|May& Nov} Do ..........eeeceeee 5 % 103 105 | May Nev.! 14) ... DO TBD osccesess 3 62 65 

1,300,000) Mar&Sept) Do ..s.secsesecesees 44%| 99 101 | May Nov.) ... |. ... Do 1862 ......... 5 %| SS 86 

sist e Jane Jule a eee: s % 108 210 April Oct.) 1 |*Jan Do An — 5 %| 89 91 

5 an& July New Sou ales.. 105 168 on 

1,000,000 Jan & Ge Si ema ae 5 105 107 | April Oct.) 1 |*Jan.| Do do 841 15/ ... 5 %| ... os 

5,151,000 Jan&July; Dow... 4%! 98 99 | April Oct.) 1 |*July.| Do do 1866, 1001 5 9% 89 91 
Se a ~~ ~~ on 1891.6 % 111 113 oo Se 1 |*July.| Do do 84 15... 5 % ge ss 

MJan&July| Do 914 ............ 5% 105 107 | 3 ay Nov.| *15)*Au Do (Nick. Rail.) 4%} 7 

7,153,100 Quarterly.) Do Consolidated. 5 % 163} 1043 | Feb. Aug.|-008*Feb. | Do 1870. ....... . 5 %| 87 88 
201,500 Mar&Sept} Do 1891 ............ 6 % 111 113 | Mar. Sept.|-098|/*Feb. | Do 1871 ......... 5 %| 87 38 
$29,900 June& Dec! Do 1891 6 % 114 116 | April Oct.|-098*Apr.| Do 1872 ......... 5 %| S64 S74 

esnnee nee Aug De — 1879-1904 44%) 6g 99 | June Dee.|-098\*Dec. | Do 1873 ......... 5 % —y 9 

| 1,250,000 Jan & July 0 5/30, 1881-1906 5 % 103 104 April Oct.|:008|*Apr.| Do 1875 ......... 44%] 7 

3,500,000 Mar&Sept| Do 10/40............ 5 %'103 104 1.75, June./S. Domingo, 1869. 6 % 8 9 
225,000 Jan & July Nova 8 Scotia, 1886... 6 % 108 110 Jan. July. 24 | June. Santa Fé, 1874 ... 7 %| 98 102 
220,000 Jan &£ ept Prince Edward Is- | June Dec.) ... |Sardinian, 1851... 5 %| 97 99 
800,000 May& Nov Qu Me Steen alk : ‘. 102 Oe — Dee ong Ts es 3 . ot 0 

VEDE: Tov » y ( *| «ee wee | BIO wwe ewe rere erseenee 
8,000 May& Nov Do ......., : ae mi i 1¢2 704 Sen. det] 14 | June.| DoQuickslvr.M. 5 * 102 104 
1,850,200 Jan& Jul ¥ Queensland, 1882-5 6 % 103 107 April Oct.) ‘45\ July. Swedish Gov. 1864 44%|160 102 
| 1,608,050 Jan&July Do 1991-6 ......... 6% 112 114 | Jan. July. 3]... eee 5 %|105 108 
aaceee taee ~ ax BB asteas 4 do] 2 93 94 o BOC.) 55.4 xis Do NE « cedieanes eto on 
way}, 4:0 Scrip... 4 %| < une Dec.| ... |... OTS casesiace 

309,800 Jan & July § Ss. Austral. 187 9.80 6 Apri * aie | areas 

saaieiien& July Do 1881-1890...... 6 % Abril Oct . = he eae pL Tsib, 5 %| 84 $6 
200 Jan& July Do 1891-1900...... 6 % 113 120 vl 1 |*Dec.| Do 1858 ......... 6 %| 173 184 

778,500 Jan& July Do 1901-1918... o | | 
240,000 Jan & July Do aie . 6 “0 118 124 ose 2 May. ~ eS 6 %| 153 163 

3441 Jana} 920...... 5 % 10S 110 see 2 | May. ee 
1Ono0D vt eouly Pca bor rir ous 4%! 95} 96} ae. a ae De Gen. Debt... 5 % 105 ll 
ee Jan & July imene 1895: ee 113 118 Feb. Aug eo Do 5 4 $118 4 108 

2900 Jan& July, Do 1893-1901...... 6 % 113 216 ne | L | Sep. | Do 1869... 6 %| 14 11 

300,000 Jan &July! Do July, 1901 4%! 94 95 April Oct. ... ej Do 1871 Eg. 7% 44%| 68} oor 

100,000 Mar&Sept Trinidad. Debntres, 5 %! Do Tr 9 
ct see oe Mews easury A. 9 %| 19 19} 

850,000 Jan & July Vict 189 | 
7,000,000 oria, 1891 ...... 6% 112 114 . | 1 | Sep. | Do 1873 ....06 6 %| 11 114 

7 107,000 Apr & Oct) Do 18835 ......... 6% 103 107 23 | May. ‘UruguayCon. 1871 6 % _ 324 

. carne July! Do 1894 ............ 5% 107 18 | Jan. July, notapplied Venezuela, 1859... 3 % 9 

Seeteeene sels Do 1899-1901...... 4 %| 983 99} | Jan. July. none 
“Toone van& daly DE cpsseccenuce 43% 1€5§ 106} | May Nov.\notapplied 

ape & Oct Ww nahi Australia 44% 100 102 | April Oct. inotapplied| Do 
D 0c) ee eee \OTE.—Dividends = be ee stocks 
eS 9 : payable in London. 
5 Sak rterly| 1 | |ArgentineHd.Dls. 

Autho. ‘Closing an. July.n’ne! ... aeatelan Sil. Rem: § x 62 s 
soe | Shars. Paid. | Name. | Prices, | eA in’ne| ... De Reet... i= 61 
ssue. | : ° old Rente 4 %/| 74 75 

sienna | Jan. July. . |Duteh ; 
| a Oct. “gommacne rs . aa 
ann, s00lsteck. 100 East uarterly| ... French. Re p 
| 1,421;400\Stock. 100 (Hull ebsites ‘}o S | Quarterly Re ns | IBD decease are a * i? i? 
8754.67 Btock.| me ie ‘London &St Katharine 79 81 gan. July. Italian, ex. 25f ... 5 %:| 843 ‘sit 8 
0 TE, sccenecseccccnsesel 1100102 | * The * densa cee deen 
361,249\Stock.) 100 ings are yearly in the ease of stocks to 
964;513 Stock. 100 Southam ee en — | which asterisks are prefixed. In almost all other 


case, where there are drawings, half-yearly, 





AMERICAN STOCKS, 





Autho- 
rised 
Issue, 





Name, | 











Dols 

283,736, 350 United States 
Do Funded ., 
300, 000, 000, Do Funded 

700,000,000' Do do 
3,203, 000 Louisiana, Old 
"495, re 
1,000,000} Do Levee wusecccseccseees 8 
,000,000) Do do 


1881/1074 8 
1881 110} 








OP e en eee eeeteee 


Stee eee eneteeeeee 


HOOP e Renee ee tea teeeeeeees 


Seal 


AOR R eee eee ee eee eeeeeeteee 


ONO Renee eee ee eee neneetene 


ONO O rete ee eee neeseeeetene 


oer e ee eT ee reer er err errr rey 


Saad cor: 


ae eeeeeneees 


| Do New y Funded 





BSRSS 


| Currency B Boxps, &e. 
1,750,000 Alabama,Gt.South.1 Mt. 6 % das 103 
1 000,000 Albany & Susque. 1 Mt. 7 %/1906 = 16 
17,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902 





11 "500,000! Do 2nd Mortgage ...... 7 %j1008) ... ooo 
29) 000, 000; Do 3rd Mortgage ..... ‘ BOON) csc Se 
ei Dol Mt. Trustees’ Cts, 68 70 
one i eee ’ -- | 81 88 
oS ae - | 144 153 
6,000,000 Atlantic, Miss.,& O.Con. 7 %, 1905) i 
Do Committees’ Crts. | 103 


3,500,000, Baltimore & Pot. (Main) : % | ‘1911 107 109 
1,500,000! Do (Tunnel) o 1911, 108 110 
6,500,000 Burlingtn C. Rapids, _ |... | 90 = 
14,000,000. Canada Southern, 1 Mt. 3 % 1908) 92 
20,600,000 Central of New Jersey | 68 
25,000,000, Do Consolidated Mrt.. 7 % 1899) 105 107 
5,550, 000! Do Adjustment Bnds, 7 %'1903'105 107 
2,450,000! Do Income Bonds ... 7 % %, 1908) 80 8t 
25,835,000, Cen. Paciticof California 6 % 1895)115 
2'000,000 Do (Cal.& Oregon div.) 6 % 1892)107 
10,000, 000; Do Land Grant Bnds 6 % 1890. 107 
2,500,000 Chic. Burling. & Quincy 5 %| — 
26,000,000 Delaware & Hud. Canal 7 %\ 
2/000,000' Detroit and Milwaukee 6 %)| sis 100 111 
3,200,000! Do Con. Mortgage ... 5 %| 1918; 99 101 
1,200,000’ 'Galvest. & Harris. 1 Mt. 6 % 1911! 99 101 
105 


29,000,000, Illinois Cen. $100 Shares | ose 7 
000! Do Bonds, lst Mort.... 6 % 1898109 11 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923108 12 
14,000,000, Miss. Kan. & Texas,1 Mt. 7 26, 19041038 5 
30,000,800 New York Central Keka ~-7% oS 31 
89,428,300; Do $100 Shares ........ oe 1128 80 
78,000,000 New York, Lake Erie, & . 
Western $100 Shres. |... | 372 373 
8,536,900 Do Pref. ¢100 Shares 6 %' 64 68 
16,656,000, Do Ist Con. Mt. Buds. 7 %! ... {120 22 
3,718,100! DoCon. Mt. Fd.C. Bds, 7 %) ... [118 20 
25,000,600) Do 2nd Con. Mrt. Bus. 6 %) ... | $0 92 
10,950,000 Oregon & Califoria, 1 Mt. 7 %|1800) ...  .. 
Do Francfort Com. ... «. | 41 48 
63, 709,400! SS |... | 52 SBR 
4,970,000, Do lst Mortgage ...... 6 % 1880102 104 
' Do Con. Sink. Fd. Mt. 6 % 1905 115 117 
$2,684,375 Philadel. & Read. $50 Sh. 23$ 24% 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... {L1O 112 
8,000,000. Union Pacific Ld. Grant 7 % 1889)112 l4 


"367,623 Union Pacific Railway 
$100 Shares............ |... | 84 88 
27,237,080) 6 % 1898115 %7 


£ Sreriine Bonps. 
1,300, 000 Allegheny Valley guar... 1s10 os 17 
1,100,000! Atlan. & G. W. Lsd.Lines 7 % 1902 
Do Re-org.Com. ria 


900,000! Do do 1873 v..c.ccecesees % wi 
1,520,000 Do Westrn. Extension g3 % 1876, 78 

480,000! Do guar. by Erie Rail. 7 % | 73 78 8 

800,000! Baltimore and Ohio...... 6 %| 1895 113 115 
2,000,000 BOD sisi vancannerataoneasesedaes 6 %| 11902 113 115 
GL | BOD sciicsosincediasndnincbacee 6 %/1910113 15 
1,600,000] Do 1877........s.c0sc0e00000 5 %|1927 Ic 5 


700,000'Cairo and Vincennes ... 7 % 1909) .. 
900,000 Chicago & Alton Sterl- | 
Consolidated Mort. 6 %_ 1903, 115 117 
500,000 Cleveland, Columbia, &e, 1914'115 117 
631,000) astern Rail. of Massa. 6 % 1906, 200 102 
800,000) Illinois&St Louis Bridge 7 % pore coe 
400,000| Do 2nd Mortgage ...... 7 %| 
1,000,000 Illinois Cen, Sink. Fund. 5 9 20 ‘1803, K 03 105 
‘300,000 = 6 %| |1895'113 135 
5 %! 1905 104 106 





1,000,000 Lehigh Valley Consoli- '107 109 
| dated Mortgage A 6 % 
500,000. Louisville and Nashville 6 %/1902;106 108 
700, 000 Memphis & Ohio, Ist Mt. 7 %/|1901) 117 119 
800,000! Milwauk.&St Paul, 1 Mt. 7 %|1902 117 119 
800,000 N. York & Canada Rail. 6 %|1904103 105 
2,000,000'New York Central ...... 6 99 (1908 u7 19 


600,000! North. Cen.Rail.Con.Mt. @ %'1904,102 104 
569, '800 Panama General Mort... 7 %|1897|115 117 
240,000 Paris and Decatur ...... 1892 oes 
$19, 934,760, Pennsylvania Gen. Mrt. 6 %|1910: 118 20 
,000,000! Do Con. Sink. Fé. Mt. 6 % 1905113 15 
400,000 Philadel. & Erie, lst Mt. 6 % aed 100 102 
100,000, saseaesitenniesascna 6 %| ... 100 102 
$5,000,000! Do General Mortgage 6 % 
2,000, Phil. & Read.Gen.Cn.Mt. 6 % 1911) 110 12 
000; Do Improvement Mrt. 6 %/|1897, 98 100 
4,000,000; Do General Mortgage 6 %/ ... 





a 
oe Do Scrip for the 6 de- 
ferred 4 coupons ... 
1,300,000) Pittsbrg. & Connellsville 6 % 
1,100, uth & North Ala 
TINE sdvsxsestbeachiees 6 % 
suite Uatatsticrmy het. § 3 
ni seid 1.6 % 
DO GO crccoccsccserererers 6 % [LOOM LIS 117 
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4 Cc 3 ® cee CL LL as Gk <sssiaisnytenesi 
; BANKS INSURANCE COMPANIES. —— 
5 ! oop ee Autho- |Lst Ys’ ; fia ‘Closing a (Nelle Last | | i | Closing 
3 Autho- Last ! i ¢ r Closing rised Divdnd, Name, 2 “3 | | Prices, Ann. | i Name. 3s 3 Prices 
i s Annual Peet. Issue. Pr.Shr. a} Ay Divd. | an - 
‘s oo jena. =—s | a — pe "tie Loans, axp Trusts. | 
: bs | ND 
"4 aioe meme “10 | 103 103 50,000 13 6 Alliance Brit.&For.100 11 | 32} 33} oe [Americas Invst. Trust,L.Prf. Stk.100 105 103 
a 100,000| 5 % (Agra, Limited ...... | ip| wrist | 1990011 00 Demenenn 100 20 | 27 29 | 6% Auckland Harbour Board ...100''all log tp 
ie 000 5} % Alliance, Limited .... 25 | 10 ? 333 24,000 0 18 0 Atlas Fire and Life a 6,17 18 6 % Borough of Napier Con. ...... 100 all (104 106 
4 150,000) 5 % |Anglo-Austrian ...... we | ae | 1G _ 3,000 *1 10 © Argus Life ........... 25 | 24 25 5 % Boston (U. 8.) Stl. Loan, 1899 100 all 108 108 
% 299701 8 % Anglo-Californian,L 20 | 10 | 10} a 50,000 1 0 0 Brt.&For. Marine,L 0 | 4 | 19% 20 SP Ew) SII tnedstanncsicts dnasmnnndannds 100 all 108 110 
a 89,000, 7} % Anglo-Egyptian, L... 20 20 | 7 7} 20,000 0 49Churchof England 50, 2| 4 44) 5 @ Do 1833 a ee 100 | all 108 110 
: 62,000, 74 % jAnglo-Foreign, L.... 7 | 7 | 74 6 5,000 °0 10 0 Clerical,Med.&Gen. 100 | 10| 34 36 | § City of Auckland 100 
: 000... \Anglo-Italian,'66,L. 20/10) 5 50,000 1 0 0Commercial Union’ 50) 5% 20 5 % City of Brisbane............. 100 
100,000... Anglo-Universal, L. 20, 5 | 5 6 4,000,*4 0 0 County Fire ......... 100 | 80 110 120 | § 4 [City of Dunedin, Consolidatd 100 | all | 
Py 20,000) \Bank of Africa, L... | 25 | 124) = at 6160 1 18 Crown Life 50 38 40 5 % City of London, lst Pref i 
: 30,000/12} % |Bank of Australasia 40 | 40 | 7 50,000 °0 5 OEagle Life... 50, 5 | ShSixd | 5 4 City of Melbourne, 1907 
2 500, 6 % ‘Bank of B. Columbia 20 | 20/17 15 10,000 0 15 9 Equity and Law ...100 6| 14 15 5 % City of Montreal, Sterling ... jae 
j 12509 8 % | DoNew on. (|) S % | Bite 6 6 ORteichatesnaslso| sala e134 ae 100 | Sit | 
" 20,000 5% Bankot Britis Nth. 50 | 50/353 55 10,000 0 8 0 General ain tae | : | ; 4 6 % ms ers ae all 104 06 
‘ , } MOTION .cecceee: } | 25,000 0 40Globe Marine im i 6 % eemable 1898 ......... 
i 10) 6; 6 7 “000! 00 50 67 69 1904 
ie 000/22 % |B. of Constantinople 20,000 3 5 0 Guardian F. and L. 1 | c 6 %) I ai eee i 
y T000) 5 % |Bank of Egypt ...... GR =e 000... Home&Colonial,L. 50, 5 | 2h 2b) ¢ % Do do SE cnessnestmanreasae all oe — 
}10$ % |Bank of Ireland Stk. { ibe 12,000 7 00 Imperial FIO cues 100) 25 154 156 5 % City of Providence Coup. Bds. Stk.! all , 
50,000;17$ % |Bank of New South 20 20! 55 57 7,500*1 0 0 Imperial Life |. = = x. an 6 % Cit} of Gaahes Consolidated. 4p all = 
, i | WHO etnadonvnice | 3 71001 ity Marine. = 6 % Re MEE sinilnvaiuistensememeniaaia 
100,000.15 % [Bank of N. lobed Ria | palebeLe nee 100 | 23 12413xd | § 4%! Do Redeemable 1905 77” 100 | ‘al 108 108 
35,000,15 % |Bank of Roumania.. 20 | 8 | = “a 10,000 *4 5 0 Lawl. 96lfm profi 8100 100 110 20 6 % City of Toronto Sterling Deb. 100 all 110 1 ; 
25,000)10 % |Bank of 8. Australia 25 | 25 | 100,000 0 8 O Lancashire F.& L. 20, 2| 7§ 73} 6 %| Do Waterwork Debentures 100 | all i i 
5, 465) ssc © EE . icone | 25 | 4 a 41 20,000 0 12 O Les gal and General. 50 8 } 11} 12° 6 % Do Sterling Consol. Deben. 100 all hes 4 
29,00010 % ‘Bank of Victoria ...' 59 | 25 | 39 87,504 0 16 0 Lpool,Lon,&Globe 20 2 | 16} 17 7 %| tian Viceroy Mort.Loan 100 ali | 82 34 
20,000 8 % ‘Cen. of London, L. . 10) 5} 73 8 49° 6261 00 Do (il annuities). we | xs | = = 9 %| le guar, en 100 | all | 87 89 
f are ‘ | wocel ¢ 2 o a i 
j EH 5S [Chartered of BN os | os |= % | 40000 0 5 0LontLanonshirer! 25 | 3y/ es ‘ep | > ™/Foreignand Col Gov. Trust) | ‘all 106 108 
‘ I, rte - aK ; 0; 271 1 | Def. receives no divd.; ‘ 
90,000, 2% Chartered "Merona! 5. | 05 | oop on, 20000 0 GOLontirorionE oi as until 5 % is paid Pref... 100 | all 10% *06 
60000110 % lOity ence nnne 100 | 30 | 54° 56" | 50000 0 60 Lon: &ProvAderine! 20 esis % Leeds Corporation Consol... aoe | 00 | all ~~ 
112 MRE 2 itn de 1000 OOM Bo  tierd eed 100 , 18 | 84 6 a OF OU GID tcrevsesssncosce! 00 | a2 | 
5000013, x Commereiai Bank of | | 9 poe 9 80} Maritiens Limited. 10, 2)... ... 6 a Do Gold Coupon Bonds . “100 oa a in 
Alexandria, L... 6 | 3; 2% 2? 50,000 ... Merchants’ Marine 10 | 2] $ Z/ «6 % Otago Harbour Board......... '100 im a om 
200,000;19 % \Consolidated, Lim... 10 4; 7 % 40,000 2 5 ON. Brt.& Mercantile 2 83 52 528 | 6 %| Do ye (au he 
20,000! 4, % Delhi & London, L. 25 | | 25 | eve 30,000 2 0 O Northern F. & L... 5 42 43 6 %|St Louis City .................. shir i 
50,000) 6% | Rnetish, Bank 7 = 20 10/11 113 | _ 40,000 0 7 GOccan Marine.) 25 3b! ot | 6 % Share Investment Trust, Prf100 | all |... 
, | de Janerio, Lim 125i * lican Life ......... ooo | SBI oa 1 Re NR ctieeeenneatin val | 
a 30,000: 8 % |Engi'sh, Scottish, & | o4 ae 13 0 0 Phasaiz Fire ea wwe | «oe (000 S zd --+ |Spanish Nat. Lands Mort. . [100 Lio at ss 
3 — ‘Australian Chr. 20 | | 20 | 23 2'500 *1 5 0 Provident Life 100 19 | 36 38 6 %(Submarine Cables’ Trust...... 100 | ait {102 108 
a 10,000; 7$ % (long Kocg & Shan. 28} my 35k 364 200000 0 30 Queen Fire & Life. 10, 1) 3 32} 6 %!Tobacco Loan gua.by Ital.Gv.; air ‘108 107 
¥ 45,000 6 % ‘Imperial, Lizsited.. . 5051 16} Ht 200,000 0 7 6 Rock Life ............ 510) 8 33] 6 %/United States “eh e e = 
500,000 nil, |Tmperial Ottoman... 20 | 10 | | 23° 24° | 689.2201 20 0 0 Royal Exchange. ‘| 3 | ones lebbw Vale Steel ana Iren’.| 28190! 9 30 
Gio F & [BeNow a8 | 0| 6 7 M0000 °S 10 DStandard Lifes” 3) |12| ' ae | 7 (pbbm, Yule Stee Copper,L| S| 2) Mb 34) 
95,624; 3§ % |Land Mortgage of | os 15 4.800 *10 0 0 Sun Fire............... .-. 450 460 -. |Nantyglo and Blaina I a lseo ‘ant | 7 32 | 
"oy | India, Limited... 173) 23) Jt 4,500*2 140 DoLife 100 10 | 82 87 works, Preferred, Limited. ela 2 
75,000/:18 % fenton one a 50 | 1 — s 100,000 0 10 Sr Fhamesk Movers 3 -. L otame is {Rhymney Iron, Limited ...... 2 a | es 
iL n.& anseatic. 2 0 Y Fire ife 2 bales N CBesecescoesesoesesescoces ; } 
s0.00}12% % ‘Lon. fn Plater E, 25/10/1212} | 41200 0 12 6 Union Marine, L-” "50 5 | SF ot ae; i 
000: 8 % |Lon. & R. Plate, L. 2 11 0 Universal Life...... | 3 A | 
a sn, 6 % Saendion & Sem — 10 | 10 | 8} 8} 30,000. 0 @ 15 0 Universal MarineL 20 | 5 | 123 123 | 15 % eee 95 | 5 13. 333 
cisco, Limite: ‘ i : : : ; | $63, 108 22h 
10,000 6 % , &S.Western,L. 100 | lf = * Periodical cash bonus i in ee 1; %|City Othoen Laatel | 21 i ay iat 15 
a 100,000'144 % 'Lon. & Westminster 100 | ———— — 7 * Oobeeien gyre — 50 | 20 | 5 6 
i 50,000 5 % |Lond. i or 10 5| 3 33 GAS \Credit, Limited, A Shares . | 1} all sot an 
te ones Amerion 1. 20 | 20 | 24% 254 am 123 %| Credit Foncier of Mauritius,L| 50 | - i 3 i3} 
SoONOISY oe 'Londow Joint Stock) 50 50 15 | 414 425 oe lon 8 %|Fore Street Warehouse, Lim,| 16 | 1s 4 = at 
4 000: | | | Closing , an? Co. Lim.) ji i? 
3 | ~ eee 20/20) ab 4 | Anthe | eis Name. | Prices, | 4* Sldenorai Onedié & Discount | 10) 6) 3b 4% 
; 15,000.10 % |Merchant, Limited. 100 | 35 | rs Er Issue. | @ | & 10 %|India Rubber, — Percha i a | 4p U4 
3 ere = — biases ; 50 30 | | 64 66 5,000| 20 | 20. Bahia, Limited ............ | 15} = 6 %) aitoresh. i Society, L. opt 33) = R. 
157 S002 % ‘National of Austral. 5 | 4) 7% 8% 000) 5 | 5 poner Limited ......... ri a 10 % Liebig’s es See =| in | q .* 
4 30,000; , e core sre ed rin 3 3} aan Foolse.| 100 Brentford, Consolidated 150 = 174 %|Mauritias Land, &c., Limited} 10 | 4 = 43 
MOOD % ‘Nat ProvotBngland, 3 | 12 Sp ia | ght) 22 | BD Beh nn BE 11° &|National Discount, Eimited:| 25 |"5 | 118 128 
a ‘San... | Deite || <| a0 os | auemmeiies omen “3, 2h, | 10% National Mortgage & Agency | 1) wx 
45,000: 6 % | iNew London & Bra- | 93 10} 20,000; 20 | 14| Do New eco tee a a5 “ase Stem a 25 | 24 45 5 
| zilian, Limited... 20 | 10 i 10,000) 20 | 20 Do7 % Prefe ed. ....| 18$ 298 15 %|New Zealan - ¢ & Loan.L| 25) 5 | 10k? 
59,325) 3: % 'North- Eastern, Lim. = | 6 aa. 3; 3} 23,406; 10 | 10 eseqests Limited ...... 133 ti 13 % +“ “a ” 25 |all | 26 37 
i” 50,000; 6 % North-Western ...... 2 a i9} 304 12,000] 10 73 Ma ene eeerenninsertieriet i0 5 % fel artiaaiae, toe L| 12 | all | 333 3% 
3 Gino 2 % Oneutal Buk Cory 62 64 5.5351 Stk,/100 Gas Light & GokeA.Ord. 178 81 | 22 % Trust & Agency of Austral.L| 10|"1! 2} 3 
% 20,009 15 % Provinell. of rele’ 100 | 25 | 27 4,208,5351 Stk. 100 ‘Gas Li: . fA Ath ics | 20 % rus aie a of Canada,L! 20| 5| 7 8 
4 4,000:15 % , Do a a ake, 10 8 on 8 ao eoe 10 | | 10 | Dose Pref. A, 5thiss. 17 18 $ o | United Sisconas Corp., Lim..| | 5 | 6 a 
a 12,500.10 % Queensland Na ,000) 4°77 — 
a 34,000 14 % Seendar rd of British 49 50 100,000! Stk. 100 Do B,4% mazimam. a a ci Tg | 95 | 213! 73 90 
A \ | South Africa, L. 100 | 25 | 200,0001/Stk./100 | Do > 703 215 13} % | Austra 7 — | 37: all | 32 
ie 60,000 16 % Union of Australia... 25 | 25 | 63 ° 300,0001/Stk.|100 | Do D,10% — ‘305 215 | 14 P-8|British American Land ..... |"1' all | 53. 88 
ia 90,000 12} % Union of London ...' 50 | 15} 38} 393 165,000] Stk,100| DoE,10% — 3 43 p.s.|Canada Company .............. 1 a | 7h 27 
ta eee ern => tk.| 1100 | Do F, 5% — 100 10: IIIT BIUIEE icnccaicatdeenviseons | i? 
is : Spool Stk 100 | Do G, 34% = Le ro 5 %/\Land Securities, aes | of ain | 3 3 
4 ‘ mum .. 13 Land & Colon. Co. Lim.| 
4 TELEGRAPHS. " 300,000 oe 100 | De as Eft Pann Stk, = 102 ~s wth Batioh Australasian, L. |Stlk.| 100 0 3 
E ee ee Fe sorlgte:|10> | | Do 4} % ~ 19. | 124% pape Sesthioad Eovet leak 100 | ot a 
3 | } | ; o gan ] 2 ad& n im.| 
' Auth. | |__| en Seen 20 | 30 [eng Keng aul Catan as or | 43, \Scottish Austral. Invest. L. (atk. 190) | 190 200 
é rised (Share Paid. Name. | Prices, 2,800,0001. 'Stk.|100 Imperial Co 173 80 123 % x Son ap heres ned oh gegen ‘all | 50 52 
TS lial — Ste: 100 | “Do Ist Preference 2/123 27 i &|van Dieman’s Land......| 30 | all | ae] 
ee ES a SU Frererence ...... ~ ' 4 i 
; 2,659,3801 Stock. 100 Anglo-American, L...| 7 = 3.0001 5| 5 |Malta & po 23 3 a amaene Steam ce = = 7 35 | 
| 2,165,3101 Stock. 100 Do Preferred......... 914 923 160,000) ... g Metropol o e ees 8 10 % | Genera a - Gimited| SO lall| 7 9 
} 2,165,3101 Stock. 100 _ Do Daferred ......... | 348 35) | on | on lap,.0, Debentures ...... "6 7 aera et tiie tie | we ln | > 30 
} 130,000, 10 10 Brazil. Submarine, L. St 3 25, 000) 20 | 20 |Monte Video ............... x um 4} %| National se a Steam) 50 | all 33 
16,000, 10 . 10 Cuba, Limited .........| + 10 $9,000 5| 5 a Limited ......... * = 20 heen S rien 5 | 20121 <2 | 
, 6,000, 10 10 Dold Pectin 16 17 30,000; 5 | 4] Do New..........cccsssoree. 7 7 53 %| Do New, 1367 ..........0.--<.-- R.. = +s es | 
13,000 10 | 9 Direct Spanish, Lim..| 1} 2% 15,000, 5| 1! Do New, 1879 ........... lf - we %|Royal Mail Steam... sa Pan |e toe ome 
6,000 10 10 _ Dol0 % Preference; 10} 11} 37,500! 20 | 20 Rio de Janeiro, Limited.) 26} 2 % | Union Steam Ship, Limi so | oo 1s7 @2 | 
65,000 20 | 20 Direct U.S. Cable, L.| 11} 115 7,000| 10 | 10 jSan Paulo.....................| 124 13} > SIE oon cessetirtainibattee covsesse ia “a 3 
382700 10 10 Eastern, Limited...... | 8} 9° 500,000 Stk. 100 ‘South Metropolitan, A... 203 207 | British Indian, Limited ...... 2 _ | ob 235 | 
70,006 10 10 Do6% Preference. 12} 12} 250,0001Stk..100 | Do B o..cccccccsceesesceeee, 180 184 9 %' Darjeeling, Limited ............ = nid 22 | 
232,000! 100 | 100 Do6 % Debentures 101 104 1,055,9001 Stk.100 | DoB ..... seeeseeese 180 184 8 % Lebong, Limited ............... = po 2 2 | 
200,008! 100. | 100' Do5% — Lol 203 36,0001 Stk.| 90 Do late Phenix... 122 126 J per Assam, Limited......... simile a 
199,750 10 | 10 Eastern Extension, L.| 9 9} 15,000| 10 | 10 Surrey Consumers......... Bias \ faa 6} % Argentine, Limited ... 10 | 10 | 148 158 
320,000 100 | 100 6 % Debentures 107 110 10,000 10 | 10 | Do ...-e-sevssvoreeessrveree : w (Dublin Tramways ............... 10 all | 14 15 
ae | Penh ehork oe) == a | Oe eee sn | 
500 10 1 obe te es ndon , | 15} we | 
159°300 10 | 10) Do6 % Preference.| ny 22 124 INDIAN RAILWAY DEBENTURE 64 %| North Metropolitan Trmwys Bd ic | = al 
125,000 10 | 10 Great Northern ...... | 9 a STOCKS stal Palace, A ........0.00-. meee | Ta 
17,000 25 | 25 Indo-Buropean, Lim.. . 3h . SP silprarttetapiaieitouteiens Sk ioe | 93" 98 | 
12,000, 10 | 10 Mediterranean Ex. L.| : 1 ie Do Preference..........++-00-++ Stk, 100 (110 215 } 
8.200 19 10! Do8% Preference. 1 e tell | Closing 6 %| Do Debentures ............... SE 108 107 | 
9,000 8 Reuter’s, Limited .... 10 R. fom Name 510/10 Italian eg oy “seer*i"ag | 17 j 278 aH 
280,000 Btork.| 100 |Submarine seen. owe Sa M4 Silden Beowery, Liaieed —~! 5 | alt | 4 58 
58.225 i yf |. ee 4 ii adie 6 % | Do Perpe ~ bas, L. Stk. 100 |205 210 
84321 10 10 W.India& Panama,L.| 14 3° 2 | DEBENTURE Brocas. 11f % | London Gene — Lim. 10 all} 5 5¢ 
34,563, 10 10 | lan ae ce a 7 411.308 Eastern Bengal, A eee may -4% io 7 ‘National Safe rr imited ...... ’ = ‘ 3 | 
69,910 20 20 |West. razilian, 103 | 1,500,000 East Indian, Irredeemable...... 1. 4h! 1 ia roa Limited ... 26, 7 | 
200,008 100 | 100 | Do6% Deben. A ...|100 : 701,450Great Indian Peninsula ........ 45S § | i x /Phoepho Geane, Ler) 25 all | 3H 27 
; | 100 | DodoB ............... 100 103 | 2, 4 Rohiikend......... 8 | 6 20 all | 3 
1500 $1,000 $1000 West. Union ofA 7% 117 122 384,700 Oude and Robilkend........... acius 15 6} % Sues Canal Shares....... 
1,030,0001 100 | 100 | Do6 % Stel. Bonds!i03 105 425,000 South Indian .............00:c0-seeee 
i 














=e HIGHEST ( rae PRICES ABS GIVEN. 


























RAILWAYS. RAILWAYS. RAILWAYS. 
5 | ORDINARY SHARES AND Srocks. PREFERENCE Suares, &c.—Continued. DEBENTURE STocKs. 

ee oT sa 2 les Autho. | 2 
- Sg | Antho- | 5 | is § —) S|. Eg 
‘ied | 8 ene ee} fet ja | Name, SE | ine | | 3 Name, SE 
Issue. = 2 ae gee | oome, ee = a | ™ 

i _ li Teen al a ae eT finished ge insistence 
- aanent eae , 227,500 Stk 100 Furness 8 %.........csecceseeseeees 193 2,805,472! Stk 100 |Caledonian .................. 4 %'106 
: 200,000! Stk 100 Bedford & Northampton, Def. as eer gakieso | Dede & Baal oa "40, 8931 Stk 100 \Cornwall, rasrentocd” 4% 106 


2),0001 Stk 100 ' Do Preferred ...... ‘ <</, ‘ peers : S " 
ane . 08 40,000 10 all) Do New5 % Redeemable...| 10% 206 0001 Stk 100 Cornwall’ Minerals ...... 5 438 
| 20,257,1001) Stik 100 ‘Caledonian, Consolidate a. as 35,000] 10 all | Do 4b % ..0....sesesssecsesseves 111} | 465,590 Stk 100 |Hast London .........0000. 6 139 
2,508,026! = ae | ihe ae = 5,041,708! Stk 100 Great bamiens: Con. 4 %, Prf. 102 88,4100, Stk 100 | BO .a...ssessccessesssesseees 5 % 115 
ts 1401, Stk 100 Cambrian (inland) eae at 82674307) Stk 100 | Do 5 % 1876.........eccc0c.e00++| \109 400,0001 Stk 100 | Do 1874 wesc. 6 % 116 
BT! Se laik WARM ocoe-couseseonsechonnee "| 5,655,0001) Stk 100 Great Northern, 44 % Pref... '116 400,000 Stk 100 | Do 1875 .....ceeceseeues 6 % 111 
ee 100 ail Cornwall Mineral ............ | 10 2'497,6801 Stk 100 | Do do, 1876 .......cecceceeeees (116 1,061,1311 Stk 100 [Furness 2.0... 4 % 108 
1,400,000! Stk 100 ‘East London (Consolidated).. 4 1,000,001 Stk 100 | Do do 1877 ......cscssseceeees tie 3,579,189 Stk 100 Great Eastern ............ 4 % 108% 
*100,0001 Stk 100 East Nor DEED cissdancnsecokoxnes 1.400,0001| .. 100) Do4 vo Convertible ......... (117 1,510,001 Stk 100 | Micka den isnt, 5 % 182 
; ~ 2,642,001 Stk 100 Furness, Con. Ord. Stock... Lal "42, 0501 Stk 100 Great N. of ee % A./106 2,877,8151 Stk 100 | Do B 1867 redeemable 5 % 125 
1927 710 Stk 100 Glasgow & S.-West. Ord. Con. 103 325,276] Stk 100 | Dodo “4h % sdecheieiaueveciaa 100 488,216] Stk 100 MO seas snisn Done secede cxats 43% 
10°500;0041 Stk 100 Great Eastern, Ordinary...... 632 | 11,386,7: 231 Stk 100 Great Western, Consolidated) 687,714! Stk 100 | Do East Anglian ...... % 104 
884.0731 Stk 100 |Great North of Scotland.. 67 Preference 5 % cercvtsee ees 127 591,5291 Stk 100 |Great North of Scotland 4} % ~ 105 
| 7.477.2721 Stk 100 |Gt. Northern, Con. Origin: al..(122 8,390,1871| Stk 100 Lancashire and Yorkshire! 1,516, 7751 Stk 100 Glasgow & St.-Western 4 °% 107 
| P1505 Stk 100 | Do A ¢ Arecivs.no no div. } {125 Con, 4 % Pref... 0... [105 | 7,257,595! Stk'100 |Great Northern. ......... 4% /112 
11502751 Stk 100 | Do B? until6% is paid BS |145 6,190,315! Stk 100 London, Brighton, & South-| 8,379,4701 Stk 100 Great Western ............ 4 % 112 
2.892.359] Stk 100 Great Northern (Ireland) ..| .. | Coast, Con. Pref.5 % . 918,9661 Stk 100 f, AUN GiAiiatswehun ccbcphivacensas 1% 416 
4980840! Stk 100 Gt.Sth. & West. (Ireland)Org.| ... 14450001 £ Sep 60 ) Do 2nd Con. Pref. 5 % Sep.| 3 rote 313! DERBI | D0 wsorcosesssrnoevsnccoseness 43% 12 
IRITLOSL Stk 100 Great Western, Con. Ord... (119 7 Stk 100 PPO NONE © aio5e0csnecnrvcess 126 ‘ 753, BOZT) Stk 100 | D0 oss... .cesserceesersorssees 5 % 133 
| 1,570,270! Stk 100 Highland, Ord. Con. Capit: 1/101 5,596,539! Stk 100 London, Chatham, & Dover '390,0331 Stk 100 \Highland ee re 
| 


70 | 


43% 
$192995] Stk 100 Lancashire & Yorkshire, Con. 11324 | Arbitration 44 % ......... 1102} 5,957,203! Stk 100 Lancashire and York... 4 0% ll 
’ aa O00! no _ Iynvi & Ogmore(Llynvi Ord) 136 | 21,328,1201 Stk 100 London & N.-Western, 4 %_.. .1208 121,878! Stk 100 [Llynvi and Ogmore...... 4 % 105 
152.0201 Stk 100 | Do (Ogmore Ordinary) .... 136 1,000,000), Stk 100 London & 8.-Western, 44 %.. 1117 564,6001 Stk 100 (London and Blackwall. 43% 111 
| s 05/380) Stk 100 Lond. Bright. & S.Coast, Ord./150 1,500,0001| Stk!100 | Do dO5 % oco.....ccseccoresses ‘Ire 1,306,2391 Stk 100 |London, Brighton, &c... 4 % 110 
| L574.810) Stk 100 Do Pf ¢ Df recivs. no div, ) |141 1, 278,206! Stk 100 Do do 4 %, 1878 ..............- |105 373,003! Stk 100 | Do Perpetual............ 44% 120 
} 





65,0001 100 all London, Tilbury, & Southend| 5,486,5531, Stk 100 London, Chat., &c. Arb. 444 % 117 
44 % Preference 1879 ...{117 969,6741' 8tk 100 | DOoB..............ccccsceeee 44% 116 

1,000,001 Stk 100 Manchester, Sheffleld, and 20,686,796] Stk 100 Londonand N.-Western 4 %/112 
| Lincoln, 5 %, Red. 1865{111 1,000,0001 Stk 100 London and §.-West. A. 4 %, 112 
1,000,0001 Stk 100 =Dodo5 % convertible ‘aba 1126 4,942,9071 Stk 100 | DodoB. .................. 4 %'112 
1,080,0001 Stk 100 Dodo5d % | ee 126 215,9601 Stk 100 London, Tilbury, &e. ... 43% 108 
1,500,0001 Stk 100 = Dodo5 % do 1876............ 1125 300,0001 Stk 100 Manch., Sheffield, &.... 5 % 128 
1,000,0001 Stk 100 Metropolitan, 5 %...........00- 127 5,835,840; Stk 100 Do dO... ceeeceeenees 43% 119 


L574,810! Stk 100 Do Df ¢ until6 % is pd. Pf 5/1595 
$93,395i Crt. ... Do Cert. of Contin. Rights! 46 
11,121,551) Stk 100 Lond. Chat. & Dover, Arb Stk] 3 33 

| 32'794'3771 Stk 100 London & N,-Western, Con...)155% 
9,515,6361 Stk 100 Lendon & Sth. -Western. Con. i 37h 
"662,000! Stk 100 London Til. & Southend, Con.| 1109 
2,848,215) Stk 100 Man. Shef. &. Lincoln. Ord.../ 893 
| 13221701 Stk 100 Do Pf ¢ Df recivs. no div.) oe 


100,0001 Stk 100 | Do New 5% ....ecccssescenees Per 1,752,9951 Stk 100 Metropolitan. 4 % 1095 
600.0001 Stk 100 Do 5 %, 1869 .....ecceccecceeee ee 358.2631 Stk'l00 | Do ......cceesccccccccseseseee 43% us 
1,100,0001, Stk 100 Do Irredeemable 5 %, 1872/12’ 1,211,625! Stk 100 Metropolitan District... % 156 
260,0001 Stk 100 Do Perpetual 5 %, 1874 . oo '15,289,9251) Stk 100 Midland ..............s000 4 e412 
1,500,0001 Stk 100 Metropolitan District, 5 %.../123 2,404,1751 Stk 100 North British ............ 4 % 104 
25,000 10 10 Metropolitan and St " Relate 400,6791 Stk 100 Do E.P. and D.B....... 5 %/128 
| Wood 5 % Preference . : 782,9551 Stk 100 TUNE ccs c/esiadnuadnbain inicotiee 6%) sc 
10,545,565! Stk 100 Midland, 5 %, Con. Per. Pref.|128 GOB SIN) Bt BOO | DO ser....05:.0ccereraveesese 443%}... 
189,062 16 all Dod v, Pref. 1873d031Ag., ’80| 213 | 11,492,916l Stk 100 North-Eastern ............ 4 % 112 
1,950,001 Stk 100 | Do 44, 1876 ........ccceceeeeeees! 1216 | 1,288,1192 Stk 200 | Do ss....cscsessseerssesssens 44% 118 
191,176 17.17.) Do4%’76opt.tocon.31Ag.,’83| 214 961,366 Stk 100 North London ........ soos 44% 118 
205,00 10 7), Do do 83 9} 1,821,731! Stk 100 North Staffordshire .., 4}%'110 
3,850,198) Stk 190 North British, Con. 4% No.2! 96 227,3301 Stk 100 8. Eastern Perpetual ... 4 % 1104 
2,422,485] Stk 100 Do E. & G. Preference ...... 1103 412, A400 Stk 100 _ __ Do do 1867-8 ........ ee 59 % » 133, 
418,8901 Stk 100 | Do Con. 5 % Pref., 1874 ... a te a ae ae to 
3,000,0001 Stk 100 . Do 44 %, 1875 ............20006- 9 
553,602) Stk 100 Somerset and Dorset. ......... | 10 610,000! Stk 100 Dod % Convt. Pf. Stk. 1879'107 eeu ee ‘Bares Poomesions, eine 
3,264,200] Stk 100 South-Eastern, Ordinary 535,000) Stk 100 N.-Eastern, Stock.&Dr1,,C1.D./137 Re. 100 all Atlantic & St Lawrne. Sh. 6% 121 
2,366,600" Stk 100 Do Pf ¢ Df recivs.no diy, 2 |142 |  2,000,0001 Stk 100 Do 5% Redeem., 1Jan., 1884)106 309,900 100 100 | Do 6 % Ster. Mort. Bds,’84, ... 
2,556,6001 Stk 100 Do Df? until6 % is pd. PE : 35 | 1,181,2501 Stk 100 Do Blyth & Tyne, 1 0%. asaans 104 147,300 100 100 |, Do do 3rd Mort. Deben.’91! 
il 8,692,000, Stk 100 Do New Pref. ’76, 44% 5, 7,550,3001 Stk 100 Bombay, Baroda, & Central) 
31 Dec., ’82, 4 % in per.../105 | | Indi ia, guaranteed 5 %... 126} 
700,0001 Stk 100 North London, 4} (Max 5%) 124 52,513 10 all Buffalo and Lake Huron...... / 104 
971,000 Stk 100 North Staffordshire, 5 % 122 al 100 100 | Do lst Mt.5}°%% Prptl. Bs.’71 113 
360,000) Stk 100 | Do 4% %, 1873 ..........ceseenee 112 ; 100 100 | Do do 5} % do 2nd Mort... 113 
150,0001 Stk 100 | Do 44 %, 1876 112 160, 0001 Stk 100 Demerara .............cccceseeceeees 102 
213,0001 Stk 100 Rhymney, 6 %, 1864 


; | 1,322,1701 Stk 100 Do Df? until6 % is pd.Pf §) 56} 


193 





| 4,279,1301 Stk 100 Metropolitan, Consolidated... 
77,1201 Stk 100 Do Pf ¢ Df recivs. no div. 2 140 
| 77,1201 Stk10) Do Df? until6 % is pa.Pf 5 of 
20),0001 100, 100 Do New, 1878 (Interim Cts.) 121 
| 2,250,001 Stk 100 Metropolitan District, Ord... 814 
j 80,000 10 all Metropolitan & St John’sWd.) 5 
| 20,858,3721 Stk 100 Midland, Consol. Ordinary .../137 
$30,001 Stk 100 Monmouthshire .................. 170 
| 4,244,1891 Stk 100 North British, Ordinary ......) 773 
| 2,422 24851 Stk 100 Do Edinburgh & Glas. Ord) 29 
| 21.453,038' Stk 100 North-Eastern, “Consols” ...!1593 
1,975,000 Stk 100 North London, Consolidated 185 
3,230,1401 Stk 100 Nth. Staffordshire, Con. Ord.! 85} 
276,000 BU ZOO RAG MIMIEY siiscsccessesivecsnssseaboae 175 
§83,3401 Stk 100 Shropshire Union ............... | 78 


seers CC CeCe 


ca ~ - 
jae cms on. 7 


80,0001 100 80 BOG Bt SIU conn ccansicovcsee 
1,110,0001 Stk 100 Taff Vale, “Stock” ............ 230 

250,0001 Stk 199 W. aterford & Centraltreland .. 
ii | 250,0001 Stk 100 Whitby, Red.& Middlesbro.U. 31 


nat lac ai ee hia eee ue os ae hh eet ee ee 


PREFERENCE Stocks AND SHARES. 





3 evi 115,000! 100 all | Do7 % perpetual pref...... 1128 
3,057,164. Stk 100 Caledonian, 4% Consol. Guar. oe 100,000! Stk 100 Somerset & Dorset, Bath Ext. 2,255,5201 Stk 100 Eastern Beng: aul, gua.5% ... 139 
2,146,500 Stk 100 S.-Eastern, Con, 44 % Pref.. “hie a Stk 100 East Indian, guaranteed 5 %| 22 
2,640,82 201, Stk 100 Do do 5 5 % GO oo. -seeeeseoreeses {128 416,0001 100 all Europ. & Nor. Amer., 6 % Ist) 
> 23 Sere S ee Scere anes Soe | Mort. Bonds, 1890 ............ 
Failure of full dividends in any give n half- year not 10, 96,7861 Stk 100 G. Trunk of Canada Con. Stk. ) 22} 
to be made good out of the profits of any subsequent 4233001 100 all Do Equ. Mort.Bds,lstch.6% ‘103 
¥ 119 


| half-year, 500,0001 100 | all | Do 2nd do........ccccccecceceseee 


200,00071 Stk 100 Do ¢ ied} A Guaranteed... 


} 
' 
| 250,001 Stk 100 Do|P2\B do 
; 25,0001 Stk 100 Do} 25 (C do 
400, 0001 Stk 100 Do} oe “D do 
242,9101 Stk100 | Do| Bt | E do 
200,0001 Stk 100 Do lds a do 
| SACRO Bek ROO Cornwall 4% «-.---.»-----.--. 1 sar 3,218,1491100 all | Do Ist Preference Stock...| 88 
| 156,250 Stk 100 Glas. & S.-Western, Guar.5% | sINES LEASE D AT FIXED ReNTars, 2,327,8081100 | all | Do 2nd do..............scesceees | 73 
| 
| 


478,031! Stk100 Gt. Eastern 4% Rt. Charge 105 : _ 7,166,9111 300 all Do 3rd do | 41 


oe ee ke et 
bt FO DO EO PO ho 


Se 


| 





652,001 Stk 100 | Do 5 % Metropolitan Stck 128 | 2,686,2461 Stk 100 | 


4,995,5071 Stk 100 Do Consolidated 4% ...... 105 
; 1,298,2627 Stk 100 Great Northern, 5% .... 130 
; | 1,263,701 Stk100 Do 44 % Con. Non.-Con, Pf. 117 | 
; eee Stk100 Great Western, Rent-Charge lil | ct i eS 290| 12 | Do New dod % Pe 
} 13,311,555! Stk 100 Do Consolidated Gnar. - % 130 | se aa ca . + 9.159 O01! « ae Sha. es 13 

i | 1,404,9291 Stk 100 Lancashire & Yorkshire, 4 % 106 ceaiaee — new sce aakani ran .W.&G.W oy 299,159 20) all G. Western of Canada Shar § 
: t % 


ol Do 5 % Per. Deben. Stock. 106 
Leasing ES 20,000 0001 Stk 100 G. Indian Peninsula, gua, 5 % 129 
S 


1 20 jall | Do New do 5 % ....cccccrseeee | eve 


et Companies. Ze oe 120 | 18 | Do New dod % ...cccccocsese baa 


| Paid, 


| Share. 





505,758! 1¢0 | all | Do5%Pref.con.tilllstJn.,’80 93 


s jen Btk 100 | Do 6 % - se eseees 153 | Stk 100 Clydesdale, guaranteed... Caledonian seabcthcn 2,425,4201100 all | Do Per. 5 % Debent. Stock 103} 


53 | 288.375! Stk 100 Do6 % (East Lancashire). 153 St} i all | % 
| 2,955/R601 Stk 100 Lon. B. & 8. C. Con. Guar.5 ire). 30 Stk 100 Colchester, Stour Valley. Great Eastern, 85 1,000,0001 100 all | Do 6 % Bonds, payable ‘90. 110 


155,556) Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 
15,10 Ve 6 Stk 100 Lond. & N.W.,4°cuaranteed 109 


Stk 100 Dundee, Perth, & Aber- 450,0001 100 | ... |ELA&N.-Wst. Ist Mt. 6% Ser. (iss. 
deen Junction......... Caledonian | Bsa | | at 90)40lp.pr.am.ias.336,4001 102 
S8tk100 > Dodo Pref ............... MG: sobsaceceas yee 34,7001 100 | all Inter. Brdg.,6% Mt.Bd.istSer.... 
Stk 100 Do do Ist Class Pref....,; Do ............ — 66,7001 100 all | Do 6 % dO 2nd dO ..ecccceeees 106 
872,001 Stk 100 Manchester, Sheff. & Lin.6 % 151 | Stk 100 East Lincolnshire, guar. 90,0001 Stk 100 IsiandPondSter.Mort.Deben. 


171,2 Stk 100 Lond. &8.W.7% late 3rd Shrs. 178 


S28,RF a] Stk 100 Do (Portsmth. Perpet. Ans) 106 


BSG sc scensmieiebetel Gt. Northern...151 | Serip lea. to G. Trk of Can. 105 


475,404 Sti Prefe a Ps ’ ’ » | : . : 
100 | Do Ist Preference .......... It Stk 100 Gt. Eastern, Newmarkt. 100,0007 160 | all Levis(Quebec)&KenebecSerp.; .-. 


559,506) Stk 100 Do 43%, Preference 115 


4 


866.6981 Stk100' Do3i% SO 4 Extension, 5 % ...... Great Eastern| Sai 8,766,530 Stk 100 |Madras, guaranteed 5 %...... 124 
mo iwi si mae. OCC ‘~, | Stk 100 Gt. We t., Bristl.& Exeter, } 751) 20 | 15 | BO GOS %: ncccrccscsece aveeee 


{ 

i 

| 

i 490, 0007 Stk 100 Do CS pviniionite a eee we St. Devon Co.’s 44 % AssociatedCos,'114 1,000,000! Stk 100 | Do do 43 % orecrecccscccceccescs 115 
| 4,797,428 Stk100 _ Do Irre Fy i 7 a eels 1) Stk 100 Hi: scualamumeanoall ty5}% G. West.& Met. ... 500,000], Stk 100 Do do 44 ss cin stbhasaoubaewise 110 
| 250,000? Stk 100 Metropolitan Di ot Fal - ) |} $tk 100 London and Blackwall... Great Eastern 116 1,000,0001 Stk 100 |MadrasIrrig. “&Ca. 2.5% byl. G@. 105 
; : I trict, Ealing Stk 100 | Do 4h % ooccceessceeee ere 116 as 50 all Melbourn. & Hob. Bay United ... 
| Stk 100 London and Greenwich.. Sth.-Eastern..., 70 ie 100 ail | Do 6 % Bonds, payable ’80. ‘ne 
Stk 100 | Do do Preference ...... TOO cnc weak 127 100 |all | Do 5 % do 1895 ..........+00« '106 
Stk 100 (Lowestoft, gua. 4% ...... Great Eastern, ... 525,000 100 | all |Mid. of Can.,6%Ster. lstMort. 42 


UN ROe | DOG'S, a. iccscesccessaxtoes MO icxirisangiel «ce 102,800! Stk 100 Mont. & Chmp., 7% 3rd Mt.Bd.,| 


PA 


Exten. Rent Charge 44% 115 
3,087,306! Stk 10) Midland,4°%, Con. Per. Rt.c h. 108 
5,994,577 Stk 100 Do 4 % , Guarante ed Pref....108 
2,444,1207 Stk 100 ~ ee Britis h, Con. 4%, No. 1.102 


619,9907 Stk 100 North-F astern, Censol. 4%. 106 | 
1,880,429] Stk 10% Stk 100 Mid Kent (Cray Line) ....Lon. Chat.&D.) ... | leased to Gr. Trnk. of Can. ee 
17618911 Stk io ~ on and Selby Pure. ner 50 all Northern and East. 5 %. Great Eastern 63 650,0001 100 ‘all ‘North. of Canada,5%1stMort.; 96 
1D rttereseereeens SO jell | Dodo % rccicsasescrsve eee 73 ne ... 100 | Do 6 % 1st Prefer. Bonds... 
IN 


4500 wv Stk 10 Do Stock. and Darl. A, 5 % 127 Stk 10 
1,050,0001 Stk 100 Do do Band C, 6 % 0.0.0... 154 a oo 


3,152,747) Std 100 Do Wes > , rv 
53,5") 20. all North Vest Hartlepool aed a Function .......cse.00-: L&NWMENL. 170 44,140 100 all | Do 6 % Improvemnt. Mort. 103 


junk ies cacie 26 Stk 100 North Britis : > es ; : oe 

40.000 20 al ‘| ; § ) North British Con. Lien. ................000 102 4,000,0001 Stk 160 ‘Onde & Rohikund, Lim. 5% {125 

964,300! Stk 100 “Do Comeolidatel Guar ate lis | Stk 100 Nottingham & Grantham 11,075,341 Stk 100 ‘Seinde, Punjauh,&Delhiyg.5% {12 4 
wane: ee9 30 Railway and Canal.., Gt. Northern. 1(6 22,110 20 | 5 | Dodo 5 % shares .......0.+. 

pers rote 25 |all 'Preston and Wyre......... L.AN.W.AL.Y. 56 2,941,260 Stk'100 |South Indian, guaranteed 5 %' 195 


Do 6 % 2nd dO .eccss-cesseses | 97 


N.-Easte n—Hartlepool. Nth-Eastern.. ... 285,0001, ... |100 
Nort. Ext.6%,g.byNor.ofCan. |103 


‘North and South-West. 133,2001 100 |... 





165,000 Stk 100 Taff Vale, No.1. 
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; PREFERENCE & : Stk 100 |Royston, Hitch. & Shep.. Gt. Nortke 152 273,8821, Stk 100 | Do do 42 % ........e.esccereeees 
. REFWRENCE Suan AND SFOCES, WITH DIVIDENDS | Stk 100 Shrew sbury & Hereford a 150,000 100 | all (St Law &Ot6% Str Ist Mt.Ba.! 88 
4) SEPARATE YEAR. an. | 6% Rent Chrg. Stk. L.&N.W.&G.W . 650,000-100 | all !Tas. MainLineL. Debent, 5%) 71 
! 3.700,6481 SEKI00 1G mae BRE Noi Stk 100 'Victoria Statn. & Pimlico Gt. Westn. &./225 w» | wee | we |) DoFunInt.Cer.of5? orem a 43 
| | 29, tk/100 (Caledonian, 4% Fref. No. 1...,103 | Btki100 | Bo 43 % ......... Do 112 | — 310,001,100 | aii !Torouto, Grey, & Bruce, Ra 
2,9'6,3420 Stk 100! Do4 % do No.2 aaa —_ 10 | all [Waterford. Duncarcan. ot een a | - yrrey, . 
‘4 | “4900001! Stk 100 [E ' aterford, Dungarvon,| i | | ofCan.,6%Ster. Bd. Te lert. 
208, 000%! sexlice thn ee % lst Pref... 2 | | and Lismore Pref....|.......ccesececsseo. 532,000 100 all |Wellingtn.,Grey&BruceRy.of . 
: IFurnese, 6% o0......- sercssceses vrs { Stk’l60 'Weymouth and Portland Gt. Wst.& S.W. | Can. 7 “ Bonds, Ist Mort..’ 86 
‘i FP, cower ee — 
* 
9 
+ + ‘ 
ae 5 * 
< 
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RAILWAYS, RAILWAYS. BRITISH MINES. 













































































































































































Foreign RarLways. Forrien Rartwar OBLIGATIONS. SS ————__— 
~ | } Autho- i bs 
Authoe |g | 33 | _, |Redeom. ¥g.) fet gi Same, ee 
rised oo Name. ae = Name. Sz | =. | = _ 
Issie. | | 8 = A S | =e — — 
me Yrs. At | ; ~~ 
S| a) & = = | 12,000 5 all Assheton, Limited , 5 
50,148 10 all Antwerp and Rotterdam 26 20 83 par Antwerp and Rotterdam ...... S % .. 10,2 40 5 1 Devon Great Consols, L 11} 12ip 
90,000' 20 all Bahia&San Franesco,L.,¢.7%,. 243 ... | o¢ | par|Bergslagernas ................. 5 %| 67 one wh 734 East Basset ‘ 
42,500 5 all Belgian Eastern Junction 3 ws | a. | « Bolivar Debentures % 97 . Hh ... | 356 East Caradon = oer 
’ 35,000 10 all Bolivar, Limited .............. 74 | 100 | 30 par Brazilian Impl. Cen. Bahia, L.6 % 100} laa eso East Wheal Grenville aol 
: 1,610,0001 Stk 100 Buenos Ayres G’ Southern, L. 112 100 | ... | ... Central Argentine, Sept. 1, 1884.6 % 107 18'080 on 4/90 East Lovell ...... ic . 
767.2671 Stk 100! Do6 % Debeuture Stock... 125} «| a |... \Charkof-Azof, guar. by Russia.5 %| 83 ino ‘or all Great Laxey, Limited .| 17} 8} 
34,000 10 7 > Do Ayacucho Extension’. | 10} .. | w. | .. Charkow-Krementsechng, do ...5 % 88 saan 1 % Hingston Dwns. Con. L Ez 
: 30,800 10 all Buenos Ayres&Ensenda Port, 843, 38 par Dutch-Indian, guaranteed ...... 44%) ... aqua "es Marke Valley .. 1h 2 
3 | Lim. 7 % Pref. Shares.| 6} | 843/38 par) Do 1869...” 44%) 87 ren 4 32 Mwyndy Iron Ore.Lim) 2 14d 
b 65,000 20 all Central Argentine, L., ¢.7 %,| 17} | 100 | 10 par Fast Arge utine 1 Mt. Deb., 18847 % 105 | “aad ws W667 Providence | oa 
gt 87,200 10 all Cen. Urnguay of Montevid,L.) 7} 20 | 96 | 26 |Eastern of France................. 3%! 153 6123 was 1} South Caradon vreeee AZO 150 
a 356,8571, Stk 100 | Do Permnt. 6% Deb. Stock 106 4/75 5 Great Luxembourg .............. 5%} 5 | is ... | 6/56 ‘South Condurrow ....../ 104 11} 
e 8,400'100 all Copiapo.. ....| 60 20 | 75 | 25 Do. seseceoeed %) 252 wean ‘. 7124 South Wheal Frances 133 264 
9 23,780 f 16 | all Danabarg & <W iteps sk,L.,Ser' ip( 173 | 100] ... | ... |Hav ana and Matanzas............7 % 95 6000 . - Tankerville, Limited = 
4 16 all! Do Registered.. So ae 1061..1..<| Boies... 7% 42 aaane ve 105 os Bi peaentanasoveh aes ,17 19 
: "aan 20 all Dutch Rhenish ............... ..| 30 100 10 par Iquique and La Noria oy 6.000 a @ ~ Weer Limited tenecrescecens | 175 193 
i 8,000, 20 | 8 | Do NeW.....sccccscsereereereees | 12 Peru, Mort. Deb. Serip......7 %, 76 sooo! | ma lweet Bassott..........,...., 17 19 
Fi 25,000: 20 | 3} Do do............... pedo Wa en eg . |Kursk Charkow Azow ........... 5%} .. 600! |. Issam hore Chiverton a 
a 32,000: 20 all East Argentine, Lim.. orna.7 %, 148 | 100 .. 100 |Matanzas and Sabanilla ......... 7 iS 512 — ne Whe Seton a oe 21 23 
ug 15,000' 20 | 20 Gt. West. of Brazil, L. g. 7%} 25 100 | 30 100 Mexican, Class A Mortgage ...8 %) ... 5,179, Ls % Ww —_ Bassett ... a 
3 112,500 20 | all Lemberg-Czern. -Jass $y. Lim. ‘| «+ |. | ... |Moseow-Jaroslaw, guaranteed 2 ve neal Grenville .........._ 8) oF 
Guar.7 % Ist & 2ad Issue) 14 ps raked 5 %| 98 ‘ 
40,000 20 | all Lima, Limited.................... | 5t | 100| ... | ... |Moscow-Koursk .............00000+: 6 % 104 € COLON TAL AND FOREIGN MINES 
76,4105; 20 | all | Mexican, Limited .............. 1 55 } 100 | ... . |National Pisco to Yea ............ 5%... | 35,000 2) all '|Alamillos, Limited _. 1 aT 
127,705; 20 | 20 Do Ist Preference 8 5 193 } 100 | 29 (100 Nasjo Oscarshamn, Ist Mort- j 60,000 > ¢ Almada & Tirito Consol 
50,598] 20 | 20 We Se ©  occniss.c:- } 133 IN TRI i venisitaaccidetcanens 5 %/ .-- 70,000 § 1 | all i Silver Mining, Lim. - he 
26,595 20 ‘all Namur & Liege) By the “( ) 20 | 75 | 20 |Northern of France ............... 3 %j 158 20,000 20 7 \Australian. ....... | h Li 
Gua.14fp.an. Belgian 2} 123 20 | 88 | 224. Do(late Charleroi) ............ 38%! 17 10,000 50 50 Bilbao Iron Ore, Lim .| 20 25° 
4 10,000 20 all! Dog.6% pref. § Govermt. (] 27 20 81 par Northern of Spain Priority ...3 %j| 133 | 20,000) 10 7 |Cape Copper, Limited... 36 38 
g 500,000); Stk 100 Nizam’s State Rail.( His High- 100... | ... [North-Western of M. Video, L., { | 61,000 5 all Colorado United, Lim 3 & 
4 ness the) 6 % Sone De guar. by Uruguay Govern.7 %| 2S 19,000, 20 17 Copiapo, Limited 3h OF 
i 4,500, 10 | all Northernof B. AyresL.,Ord.., 3 100 | 99 | par Orleans and Rouen ............... 3 0, od 92,9145, 1 1 DonPedroN.del Rey,L. 4 #2 
* 13,617, 10 all Do Guaranteed 7 Fe ces | 52] 100) ... 100 Ottoman (Smyrna to Aidin) ...6 % 69 27,5238, 10 all ‘Eberhardt & Aurora, L. 3} 33 
5,383: 10 all Do Deferre? P 45 20 | 99 20 Paris,L.,& M.(Fusion Ansienne)3 % 152 | 30,000) 10 all Flagstaff, Limited ..... 2 33 
3 179,665 Stk 100 Do6 % Debenture Stock | 93 20 | 85 par Do(Fusion Nonvelle) ...... 3 %! 155 | 25,000 2) all Fortuna, Limited 42 5} 
s 47,500: 20 all Ottoman (Smyrna to Aidin).; 3} | 160 | 85 100 Prov.OrelVitebsk, gua. by Russ.5 % 89 | 55,000 2) all Fron. & Bolivia Gold, L.; 33 4 
Bf I 75,000 20 all Provl. Orel-Vitepsk, guar. 7%) 28 100 | 5 100 Recife & San Francisco (Pern.)5}% , 101 27,469; 8! all General Min. Assoc, L..) 3) 4 
Y{ 1,200,000! Stk 100 Recife & San Fran. Lim.,g.7% 101 20 ) 90 | par Royal Sardinian, A ...............3 %) 103 15,900 3. all Linares, Limited ie 
31,650 20 all Riga and Diinaburg ............ i6 20/90 par’ DoB. aa o 164 | 165,900 2 all London & California, L. } 2 
59,000: 10 | all |Royal Sardinian.................. { 43 | 55)... | par Royal Swedish Consolidated ... 5 66,000, 5 all New Quebrada, Limited! 33 3: 
49,000 10 .all | Do Preference ............... 7% | 100)... | ... (Sagua La Grande ..................7 %/101 50,000, 4) all Panulcillo Copper, Lim.) 3} + 
92,000' 5 \all Roval Swedish ............... oe 3 100 30 par San Paulo& Riode Janeiro, gua. 6 % 104 | 10,000, 20; all Pontgibaud Silver Lead 
33,000 4 all Do 7 % Preference............ 22 100 5. par Smyrna and Cassaba, Limited..7 9% 105 Mining & Smelting. 19 21 
31,000 20 all Sambre and Meuse siecexeiy Ge 20 | 90 par South Austrian ..........c cee 3 %! il | 100,000, 2 1 (Port Phillip, Limited... j 
20,000; 10 all Do 5} % Preference ; 13 20 | 98 |par' Do 1871 (Series X)...............3 %| 102 54,000 5 all Richmnd.Con.Ming,L.) 16 164 
100,000; 20 | all San Paulo (Braz.) Lim. : @.7 796 35 20 99 | 20 Southern of France ............... 3 %| 15} 18588801100 | all |RioTintoL.5% Mt.Deb. 95 97 
63,0001 Stk 100 = Do5} % Debenture Stock.. 118 20 | 99 | 20 |South Italian ........................ 3 %| 103 120,000 1! all Scottish, Limited...... 1} 23 | 
30,708! 20 all Smyrna and Cassaba, Lim...., ... 100 | 37 | par Swedish Central, Lim.,1 Mort..5 % 63 80,000' 1 3 eae ¢ 4% 
7,500; 20> all Do do7 % Preference ...... 22 TOO Tt ceed ses RS sacxesiss ..5s%| 18 122,500' 2. all (Sierra Buttes Gok i, Lim, 1g 13 
759,000; 20 all South Austrian ...... | 7% | 100)... | ... 'Tamboff-Kos loff, guaranteed. 5 %! . 253,0001 Stk 100 ‘St John del Rey, Lim.../226 230 
4500 2 - — Central, Limited ... os 7 = par ven naaidetckobieaaan saagaaembapas %| 6 | oa z a ney eee, &e., L., 28) 293 | 
a MUNIN csiictexscicceeds ped reer se 2 | 27 | par WE ic eccanaadaeeauee 6%) 5k | 3,174 30 2912/8} United Mexican, Lim 2 2% 
28,75 $2} all ‘West Flanders..................... | 20 94 20 Western & N.-West. of France3 % 153 10,000 10 6 Vancouver Coal, Limtd.| 2} lid 
14,000} 10 all Do5}% Preference ......... | 160 20. ... West.of 8.PauloDeb.Bonds Sep. 108 | 75,000 1) all Yorke Peninsula ...... a a 
P ee | ; oe ae al 
Be i r 7 7 1 Henry: ; ; initia 
_ OFFIC [AL LAITL WAY TRAFFIC RETUI RNS. 
Revenue past Half- | Divi lend per ae 2 ' 
Capital | Year. Cent. Receipts. = Aggregate | 
Exp’ nded|~ | Work- |Interest ra , -S Receipts of Half- Miles Open 
| Gross |, Work- Enterest) 91.4! 1<¢ 2nd Name of Railway. Week | passen. | _,Mer- Se — in 
ex Leased ing Ex-| Rents, Hf. Hit. Hif Sidiee| main chndise,| Tota] | Same | “= Year. 
Eines Re- | penses,; and of of | of ° Soest Minerls, E Week, = = 
ceipts. Taxes, | Prefer- 1878 1879 1879 ke “| Cattle, tecpts. | is’Y. Fe eee — — . 
& Duty. ences. es &e. | & 1850. 1879. 1880. 1879. 
Be OR re ee eee oe ott 2 ee: i 
ee £ 2 1%!1%| % 1830 £ £ =. & £ £ £ | 
775,508 26,9533) 13,295 9,907) 14 | 13 | 13 Belfast and County Down ... May 14 695 319 925 | 969 21 17,242 17,388 Lik $44 
1,791,696! 93,882 48,653, 28,012. 23 | 12 | 2} Belfa t & Northern Counties l4 1,587 1.833 3,470 3, #55 25 wa a 1563 1343 
35,535,971)1,295,25) 617,079 509,541 24) 1} 1) *Caledonian ..... 16 15423 | 37,177 | 52600) 51,456 | 7 773,967 | 728992 744 712 
| 2,215,519 129,919 54,351, 54811 1} -+ 1 Dublin, Wicklow, &W exford fe } a: f 136 136 
5,441,226 ; } 97,788 82,811, 23 | 14) 2 Furness 16 2,068 9,95 11 974 7,530 ot 195,454 150 994 127 127 
10,017,570 5 262,199 151,223 14/13/12 (*Gila gow and Sout h- We stern 15 7,133 | 12537} 19,970 | 18,497 62 283,813 258 44 3234 3233 
$4,222 239/1,563,271, 813,204 06,644 13 13 Great Easterm.............s0-00. 16 34,505 | 21,498} 59,193} 51,550 | 7 980,317 | 963,149 S834 79} 
30,934,886) 1,642,517) 850,818 525,694 3} | 2 Oo: Great Northern... walenees 16 28799 | 36505) 65:64 | 60,179 109 114,66 LL 54.953 ool 506 
5,891,792) 316,563) 161,509, 77,996 22 | 23 | 2} Gre at Northern (Ire! and) kas 14 7,021 5.788 | 12819 | 12257 23 2-4, D4 215,408 158 +44 
3,621,623; 138,144 69,012 66,204 , } + *Great North of Se otland ‘ 15 2,063 38:8 5,881 5,344 22 71,142 73,007 270} 2703 
7,275,275; 349.570) 190,057; 44,555 23 | 2 2 Gt. Sor ithrn. & Westrn.(Irish) 14 7,099 6.935 | 14,034} 13,617 29 251,203 246,077 474 $70 
64,597,688 3,581,804 1,784,177 2,600,534 2 1? | 23 *Great Western ... ed 16 71,251 79,009 | 150,260 | 130,049 70 1,936,965 18828381 2,145 2,139 
$3,222,754,1,749,463 923,794 o 2 22 Laneashire and Y or ks hire ie 16 26,475 | 406,895 } 67.373 60,454 142 125 6.417 i, 222,072 | 475} 457 
83,758,394, 4,917,927 2,495,032 3} | 22 | 3 London and North-Western 16 78,915 | 112,986 | 191,901 | 171,537 112, 3,541,703 | 3270,241 1,712 =, 16524 
3 20,502,431/1,076,768 442,077 #2 | 13 1-44 London, Brighte., & S. Coast 15 30.157) 10,815 | 41,002 | 32,002 105 651.413 | 599.613 380) "3794 
S 22'935,299 1,375,582) 715,872 3¢ | 24 | 3 London and South-Western.. 16 35,874! 16614) 52,488 $3,253 67 8 27,641 798,916 72 7H 
23,754,949 615,726 303,027 aah a .. London, Chatham, and Dover lo 19031 4,643 | 25,674 19,282 155 505,933 3,711 1534 1533 
901,929; 65,175 91 3 7 | 3: London, Tilbury, & Southend 16 2,799 552 2.361 1,749 52 45 45 
24,053,406 890,062 4 23 } 1) Manch.,Sheffild, & Lincolnsh. 16 9,255 | 24,723; 33 i$ 973 | SO799 120; 616,822 568,726 266; 2663 
823,148) 607 24,262 5 t 4? Maryport and Carlisle......... 9 450 | 2,226 2,676 1,902 65 46,669 | 33,308 4h; 41} 
2,852,676) 270,531 = 95,190 2} | 24 | 28 '|Metropolitan .............cccc00 16 wet. a 1 oe 10,445 1279 209,151 201,625 Sh 34 
627,000 11,174 6,337 St John’s Wood ............... a ai z 1 } 
5,522,759 165,925 71,149 9, 9467) ... f ? Metropolitan District ......... 16 oa a 7.118 6,364 | 558 137, 907 125,169 123 8 
‘ 66,269,625 3,37' 1320 1,683,556 1,033,092 22 | 2) | 3! Midland .. 1 $6,652 | 90.459 | 137.102 | 118,743 112 2,508,749 | 2366,712 1,225} 1,158) 
: 4,523,870i 235,812) 149,805 60.229 2 1 | 13 Midlai od Gt. Weste1 rn (iri sh) 14 3.571 5824 8 Ol 25 166,739 151,402 370 370 
29,932 sO4E 1,098,744 592,5 a7 5 19,267 13 ‘ . *North British .................. 6 135 »») 3105 : $6 526 15.300 49 658. 3 639,850 955} 9554 
55,723, 387 2902 2 902 1,491,586. 757,555. 3} | 33 | 33 North-Eastern .................. 15 33,798 } 83,963 123,761 | 83,54 83 2.318.625 | 1,964449 1,490 1,161} 
3,835,326, 226,231, 162,922; 49,841, 33 | 33 | 32 North Londom..........ccccc-cccee 16 65,399 2,836 8,235 7,618 685 15°32 149,256 12 - 
7,761,305 303,837. 152,648 109,274 5 , § Nth.Statfordshire—Railwy 16 a ysis 10.59% 9,694 5) | 2 o4g gn oi7 nog f 191 191 
eee eee aoe Sette mA as 1838 | 1,467; 16, § ~*S688) 217504) "ns | us || 
1,303,855 75,921; 31,087; 27,816 4 | 48/5 RhymMMey -......seeceseerneeesserees 1s; ... 2933 | 341 46 55,259 55.698 6st 65} 
20,541.975)1,001,996 483,338 Bon,767 4 | 1) | 35 South-Easterm..............:00-0 15 29,430 | 10,953 | 49,433 | 33,385 114 | 636,800 | 607,255 5b SE 
Hy I4 5) 218,773 104,014, 49,563 6 | 5$/6 Taff Vale .............ccccce-eseseee 15 9,336 9,181 | 148 ee sina 04 67 ff 
1,984,577) 82,768 37,387, 35,332 18/1 | 14 Waterford and Limerick... 1s 1038 1,159 2536 | 2,399 13 ‘sii ws 141; 14} 
hee COLONIAL AND FOREIGN. 
siti teceipts. | Lotal Receipts. | | Receipts. | Lotal Keceipts. | ae | | ieceipts. Receipts | | 
Name. eet eee kare sect Seta Week onnepprien shal | Week |— ——_—. ——_- ———— | ] 
” Endng. 1880.| 1879. | 1880, | 1879. | Name.  endng.| 1880.; 1879.. 1890. | 1879. Name. Endng. 1890. 1879. 1890. 1879. || 
eleie 2 | ci #2\| @ £ £ gie|lei|ei 
Bahia&S.Fran. Apr.24 691 817| 17,004 14955 | Madras ......... Apr. 3. 10,249 12,605 a : Smyn&Cassaba May 9 313 2009 43,233 37,40 
Bmby.,B.&C. I. 17 20,911 18,845 | ; Meridnal. Italy May 6 24,083 22,530, 399,285 352,:0) | Scinde Apr. 17 25,447 26556. aang! 
Det. & Mitwkee. May yis 4,890 3,608} 8 472 71,107 | Ottoman......... 1 152% 2,138 23,646 31,863 ) South Austrian May 6 61, 960 66,335 1050052 tie 1ae 
East Indian ... 15 70,417 83,514 1,532,041 1616891 | Oude &Rohlknd Apr. 3 9,082 13.179 | South Indian... Apr. 3, 6,334 6.79 Ne oS 
Eastern Bengal Apr.2¢ 6236 5,887) 113,593 105,374 | Paris & Orleans May 5 85,832 82,723) 1,53’, “340 137 74628 } Sthn.of France May 5, 49,738 38,252 91-8 3 oe Lae 
G.Tk.of Canada May 15 4 $0,317 ae aa aa Do New ..... 5 38,031 33,895 679,416 534,630 | Do New ......| 5, 17,383 1620 ee gas Sie | 
Gt.Inda. F enin. Mar. 27 45,1 5, 57,53! -_ Paris & Meditr. © 23731 320 1272) 4,014,0C0 3349799 } Westn.of France) 5, 66,121 Gh,ob- "499° . $52,337 | 
Gt.W.of Canadal May 14 17.900 14,606) 283.600, 252.000 | Do New ...... 5 18,739 15,905; 316,963. 249,477 ! Do New ...... 5 HOA ATS .—. "| 
' 


* The aggre rate is reckoned in these cases for the e half-year t beg ginning ‘Ist } February. 
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PONDON 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 

Paid up Capital, One Million. 

Letters of Crelit an 

Branches in Victoria and New 
negotiated and collected. 

DEPOSITS for fixed periods 

rates of ae g ‘ 

reet, E.C. 

oe See  OTARLES GUTHRIE, Secretary. 


| BANK of 


Established in 1817. 


Loxpox Orrice—64 Old Broad street. 
Capital paid up n,( 
Reserved fund £190,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 

| Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 


| on terms which may be known on application. 

DAVID GEORGE, Secretary. 

‘ T THT x 

Pik COLONIAL BANK OF 
NEW ZEALAND. 

| Incorporated by Act of the General Assembly, 1874. 

‘Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 

' Paid-up, £399,962 5s; Reserve Fund, £25,000. 

| “Number of proprictors 1,987. 

Lox pon OrFicE—No. 13 Moorgate street, E.C. 


| DRAFTS iscued on the Branches in the principal 
| Towns and other places in New Zealand. Bills nego- 

tiated and collected, and other Banking business trans- 
| acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
| of interest, which may be learned on application. 
DAVID MACKIE, Manager. 

». 

b! 


NK OF SOUTH AUSTRALIA. 
Heap Orric: 


Incorporated by Royal Charter, 1847. 
54 Old Broad street, London, E.C, 
| Canital £890,000 
| Bocerve fand ...cciccsiasces 
RAITS or 


250,000 
LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALTA, also on the WESTERN AUSTRALIAN 
BANK. 
| BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms 
| Which may be ascertained on application. 
| WM. G. CUTHBERTSON, 
' 
| 


General Manager. 
‘ T Y ’ 
T If AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CaprTar, £1,000,000, Reserve Fenp, £175,000, 
HrapOrricr—Nicholaslane, Lombard street, London. 
| BRANCHES in E“inburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
| Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100, 

! Deposits received for fixed periods on the following 
| terins, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 

notice of withdrawal. 
For shorter periods deposits will be received on 
terms to he agreed upon. 

BI.ts issued at the current exchange of the day on 
any of the Branch: # of the Bank free of extra charge, 
and approved hills purchased or sent for collection. 

Sates AND Purcnuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 


| 
| 
| 
| 
| 


| money agency, British and Indian transacted, 
J. THOMSON, Chairman. 
| — meneensnsemeseumnsnmenasss ret serene 
\ TgX , T Tt Ts 
[ONG KONG AND SHANGILAL 
BANKING CORPORATION, 
| Capital, $5,000,000, AT] paid up. 


Reserve Fund, $1,590,000, 


Court or Directors ano HEap OFFICE IN Hong | 


| 

| Kena. 

ComumITTEE 1x LONDON. 

| A. H. Phillpotts, Esq., Carshalton, Surrey. 

| Albert Deacon, Esq. (of Messrs F. and A. Deacon), 
MANnaGER—David McLean. 

Bankers—London and County Bank, 

BRANCHES AND AGENCIES. 

| Hong Kong. | Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

| Hankow, | Yokohama, Calcutta, 

| Ningpo, Hiogo, San Francisco 

Amoy. Manila, London. 
| Saigon. 
' 


The Corporation crant Drafts upon and negotiate 


| OF collect Bills a 
also receive D py 
| ing with the period of depesit. 
they allow 5 per c: 
| The Corporat 
{cular Notes, né 


nt. per annum. 


{ India. 


) amd August.| 


CHARTERED BANK | RANK 


Drafts granted on the Bank’s 
South Wales. Bills 


necepted at agreed 
Apply at the London Offices, No.88 


NEW SOUTH WALES 


Every other description of banking business and 


| E. F. Puncanson, Esq. (of Messrs T. A. Gibb and Co.). | James Fraser, Esq. 


tany of the Branches or Agencies; 
sits for fixed periods, at rates vary- 
For 12 months certain, 


ion issue Letters of Credit and Cir- 
i é ‘rotiable in the principal cities of 
Europe, Asia, and Ameri1a, for the use of travellers. | 
| They open Current Ac.ounts for the convenience 
of constituents returning from China, Japau, and 


They also undertake the Agency of constituents 
, connected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they fall due 
Dividends are payable in London on receipt of the 

| advice of meeting in Hong Kong, held in February 
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Notice is hereby given, that the ORDINARY 
ANNUAL GENERAL MEETING of the Share- 
holders will be held on MONDAY, the 14th June 
next,at TWELVE o'clock (noon) at the Offices of the 
Bank, No. 15 Moorgate street, E.C., to receive a 
Report from the Central Committee, with the 
accounts for the year ending 3lst of December, 1879, 
and to declare a dividend. Shareholders desirous of 
being present or represented at the Meeting must 
deposit their share certificates either at the Bank of 
Roumania at Bucharest, at the London Agency of the 
said Bank, or with the Agents of the Bank at Paris or 
Vienna, on or before the 3ist May, in exchange for 
which a voucher will be given entitling the holder to 


admission to the Meeting. 
C. B. PAGE, Secretary. 


May 6th, 1899. 
ae : ae 
pu E BANK OF AFRICA 
Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
GENERAL ManaGeR— JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued on the Branches in the principal 
towns in South Africa. 

Bills negotiated and collected, and all other bank- 
ing business transacted with the Colony. 

Deposits received for one year and longer at rates 
which may he ascertained on application. 

A. St CLAIR CARNEGY, London Manager. 
(PUE NATIONAL BANK CE 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £290,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busimess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 


BAX K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000. 
DIRECTORS. 

Tion. JAMES WILLIAMSON, M.L.C., President. 

G. B. Owen, Esq. GC. J. Stone, Esq. 

Alfred Cox, Esq., M.G.A. | J.C. Firth, Esq. 

Wm. Innes Taylor, Esq. | S. Browning, Esq. 

LONDON BoaRD. 
A. Hamilton, Esq. 
Sir Penrose G, Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq. 
Right Hen. A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Hrap OrriceE—Anckland. 
BRANCHES AND AGENCIES. 

In Australia-—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London OMfice receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

FP. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria. street, Mansion 


House, F.C. 
() RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, 


Covcrt or DIREcrToRS. 
CHAIRMAN—Sir V John Walter Baynes, Bart. 
Drrvry-CrarrmmMan—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
“ Forrester Brown, | Hugh David Sandeman, 

esq. qsq. 
James Campbell, Esq. Andrew Rd. Scoble, Esq. 
Wiliam Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForriGN BRANCHES AND AGENCIES. 
Bombay, Caleutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 


tius, Melbourne (with agencies at several inland | 


towns), Point-de-Galle, Shanghai, Singapore, Sydney 


| (with agencies at several inland towns), Yokohama 


(with agency at Hiogo), 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Cirenlar Notes and Letters of Credit, negotiable in 
most parts of the world. 

They undertake all banking business connected 


| with India and the Colonies, the purchase and sale of 


British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&e., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office, 
; W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1880, 


| 


[ May 22, 1880. 


-_———— 


OF  ROUMANTA. THE CLYDESDALE BANKING 


COMPANY. 
Incorporated under Act of Parliament, 
Established 1838, 
Capital Paid-up, 21,000,000, Reserve | 
apital Paid-up, £1,000,000. serve Surpl: 
£500,000 waees Pend, 


Lonpon Orr1ce—30 Lombard street, E.C, 


—_—— 


Current accounts and deposit accounts kept accord. 
~—= the usual custom. 

es at Interest received. 

ustomers’ securities taken charge of, Bills 
Dividend Warrants, and Gouna aieaek ae 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish. 
ments of the Merchants’ Dank of Canada. 

a other description 2 Banking business trans. 
acted. UGH MUI anag 

30 Lombard street, London, E.C. 7 - 


DEBENTURES. 


Ple COLONIAL | COMPANY 


Cratrman.—The Right Hon. E. P. Bouverie, 
Dervutr-CHs1RMAN—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950, 

Paid-up Capital, £608,883, 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 


Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 
16 Leadenhall street, London, E.C. 


MORTGAGE DEBENTURES 


OF THE 
34 r ‘ r ' 
N EW ZEALAND  AGRICUL- 
+ TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TRUSTEES FOR DEBENTURE-HOLDERS, 
sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart. 
DIReEcrors, 
W.J. Mudie Larnach,Esq., | Rear - Admiral R. C. 

C.M.G., late Colonial Mayne, C.B. 

Treasurer and Minister | R. M. Robertson, Esq. 

of Railways New Zea- | T. Selby Tancred, Esq. 

land, Sir Julius Vogel, K.C.M.G., 
Major-General Patrick | late Premier of New 

Maxwell. Zealand. 

The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 PER CENT. FOR THREE YEaRs, 
and 6 pER CENT. FOR FIVE YEARS and upwards. 

Particulars on application at the Offices of the 
Company, 110 Cannon street, London, E.C. 

H. 8S. VALENTINE, Secretary. 


\ ATIONAL MORTGAGE AND 
“ AGENCY COMPANY OF NEW ZEALAND 
(Limited). 
TRUSTEES. 
Charles Magniac, Esq., M.P. 

Archibald Orr Ewing, Esq., M.P. 
DIRECTORS. 
CHAIRMAN—HENRY oY Seem GRENFELL, 
es. 

Henry Robert Brand,| Hon. Robert Wellesley 

Esq., M.P. Grosvenor. 
Peter Denny, Esq. Alexander D. Macleay, 
James Galbraith, Esq. Esq. : 
William SmellieGrahame, | John Morrison, Esq. 

Esq. Lindsay Eric Smith, Esq. 


For further particulars apply at the Offices of the 
Company, 37 Lombard street, London, E.C. 
WILLIAM WEDDEL, Secretary. 


FIVE AND A HALF PER CENT. MORTGAGE 
TRUST DEBENTURES. 


—- - ‘ T 
\ EW SOUTH WALES 
* MORTGAGE LOAN AND AGENCY COM- 
PANY (Limited). 

Capital, £1,000,000, Subscribed Capital, £385,650, on 
which the amount unpaid is £306,394. 
Home DIREcTors. 
Sir Henry Barkly, K.C.B. | Sir W. H. Drake, K.C.B. 
Lord George G. Campbell. | J. Ramsay L’Amy, Esq. 
James Cowan, Esq., M.P. F.R.S.E. 
Greville H. Palmer, Esq. 
COLONIAL DIRECTORS. 
The Right Hon. Sir George | Robert D, Adams, Esq. 
W. Allen, K.C.M.G. The Hon. J. B. Watt. 
TRUSTEES FOR DEBENTURE-HOLDERS. 
Lord Ashley. | Lord Colin Campbell, M.P. 

The Directors are prepared to receive Loans on 
“Mortgage Trust Debentures,” for three years at 5 
per cent., or for five or seven years at 54 per cent. 
The Debentures will be issued either payable to 
bearer, or inscribed and registered, at the lender's 
option. 

The Debentures are secured by— 

1. Mortgages on real estate of equal value, plus 10 
per cent., specially assigned to the Trustees to secure 
the Debentures, and available for no other purpose. 

2. The total unpaid capital of the Company, viz. 
£306,394 which is the limit of the borrowing power. 

3. The general assets of the Company. 

The Directors believe that the security offered for 
these Debentures is exceptionally good, both as re- 
gards form and substance. Detailed debenture pro- 
spectus, forms of application, and all particulars can 
be obtained from W. S. OGLE, Secretary 

No. 90 Cannon street, London, E.C. 
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STEAM 


NAVIGATION COMPANY (Limited). 


| Incorporated under the Companies Acts 1862, 1867, 


and 1877, whereby the liability of the shareholders 


| is limited to the amount of their shares. 


Authorised Capital, £1,000,000, in 100,000 shares of 
£10 each. ’ 
| Issue of 24,000 shares, on which £8 per share is now 
gy to be called up. 
MANAGERS. 
Messrs F. Green and Co., and Messrs Anderson, 
Anderson, and Co., 

Which firms at present consist of 
Frederick Green, Esq. | Jas. Geo. Skelton Ander- 
| Adam Stuart Kettlewell, | son, Esq. 5 
| Esq. ! Alexander Gavin Ander- 

Charles ErnestGreen,Esq. | _ son, Esq. 
| Thomas Lane Devitt, Esq. | William Richard Ander- 
| James Anderson, Esq. | son, Esq. 
| BANKERS. 
Mesers Barclay, Bevan, Tritton, and Co., 54 Lombard 
| street, London. 
Messrs Williams, Deacon, Thornton, and Co., 20 Bir- 
| chin lane, London. 
| Messrs Arthur Heywood, Sons, and Co., Liverpool. 
BROKERS. iy. 
| Messrs Foster and Braithwaite, 27 Austinfriars, 
| London. y 
| Messrs G. and T. Irvine, 7 India buildings, Fenwick 


| 


| street, Liverpool. 
SOLICITORS. ; 
| Messrs Parker and Co., St Michael’s alley, Cornhill, 
London. 
| AUDITORS. 


| John Young, Esq. (Messrs Turquand, Youngs, and 
Co.), 41 Coleman street, London. 
SEcRETARY—Silas Waymouth, Esq. 
Orrices—13 Fenchurch avenue, London, E.C. 
he Managers of the Orient Steam Navigation 
Company, Limited, offer for subscription 24,000 shares 
lof the Company of £10 each, representing £240,000 ; 
| which, with 36,000 shares already issued, will con- 
| stitute an issue of £600,000 out of the total autho- 
rised capital of £1,060,000. 


The Company was formed on the 12th February, 
1878, as a private Company (nothing being paid for 
| good-will, nor by way of promotion money), to 
}acquire and carry on the Orient Line of Steamers 
ithen running between London and Australia, and 
| generally to engage in, and develope, the steam trade 
with Australia. 
The requirements of the trade are now such that it 
| has been determined to give the undertaking a more 
public character, and to offer for public subscription 
, a portion of its Capital. 
New Articles of Association of the Company have 
| accordingly been recently adopted, removing restric- 
| tious on the transfer of shares contained in the 
| original articles, and effecting other changes in the 
constitution of the Company, rendered necessary by 
| the intended increase in its capital, and the enlarge- 
| ment of its constituency. 

The steamships belonging to the Company are the 
Lusitania, Chimborazo, Cuzco, Garonne, and Orient, 
in all 20,783 tons register, besides a steam tender in 
Australia. The first four of these vessels were 
| bought from the Pacific Steam Navigation Company, 
at the outset of the Orient Company's operations, and 
the Orient was built and engined for the Company 
in 1878-79 by Messrs John Elder and Co., of Glasgow. 

The only liabilities of the Company, besides 
ordinary current accounts, are £93,350 raised on 
debentures at 5 per cent. intcrest, and £43,000 on bills 
| payable, the greater part of which latter amount 
consists of balance of purchase money not yet due. 

The Company’s first steamer was despatched on 7th 
March, 1878. From that date to 3lst December, 1879, 
the nett earnings of the Company, after paying all 
preliminary and working expenses, including main- 
| tenance and insurance, have yielded the sum of 
£55,996, out of which £32,345 has been carried to 
reserve, and the balance paid in interest and 
dividend. 

The sailings of the Orient Line were at intervals 
of six weeks in 1877; of one calendar month in 1878; 
| and every four weeks, with occasional extra sailings, 

in 1879. In January, 1880, the Company commenced, 
in conjunction with the Pacific Steam Navigation 
Company, a regular fortnightly service between 
England and Australia, 

By the terms of the agreement between the two 
Companies for this purpose, the number of steamers 
which they shall respectively be entitled to run in 
the line is defined, and the present increase of capital 
is intended to enable the Orient Company to take up 
in due time the fuil share so reserved to them, and to 
keep pace with the growth of their trade, by building 
new steamers and otherwise developing the business. 

The import and export trade of the Australasian 
Colonies for the year 1878 (the latest for which official 
returns are yet published) amounted to £94,742,703. 

It is estimated that nearly £8,000,000 will be realised 
from the exports of the Colonies this year in excess 
of that which they yielded in the preceding season, 
in consequence mainly of the great rise in the value 
of wool and other products, and the large wheat 
surplus. 

The export of fresh frozen meat is likely to yield 
an important addition tothe Company’s earnings. A 
number of applications for space have already been 
received, and the necessary refrigeratins machines 
are about to be fitted in the steamers to enable them 
to carry the meat on freight. 

The steamers of the line are now regularly carrying 
mails for a merely nominal remuneration, buat the 
time cannot be distant when the authorities will 
recognise the policy and justice of paying adequately 
for so important a public servic 

The colonial international exhibitions of the present 
and of last year must stimulate the trade and bring 
the colonies into closer relations with England and 
the Continent of Nurope. 

The power which a service of steamers by itself 
exerts in creating new traftic is well known, and the 
Australian trade is proving no exception to the rule. 

The direct serviec of the Orient line, consisting of 
first-class steamers sailing regularly at moderate 
intervals both ways by the best reutes, has become a 
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necessary link between England and her Australasian 
colonies. Mercantile business is now to a great 
extent arranged so as to use the steamers, and the 
travelling public at both ends have learned by ex- 
perience the advantages which they offer to passen- 
gers, as proved by the large numbers in which they 
use the line. 
Considering the vast area of fertile land available 
for cultivation in these colon‘es, the salubrity of the 
climate, and the wealth realised by those who have 
already settled there, it is evident that the better 
class of emigrants from the old country must be 
rzore and more attracted to these magnificent terri- 
tories. 
In view of the foregoing considerations, it is sub- 
mitted that there is a large and most promising field 
for the future operations of the Company. 
The Managers at present hold 10,360 shares, and by 
their agreement with the Company mentioned below 
are bound to hold not less than 5,000 shares while 
they continue in the office of managers. 
On the 36,000 shares already issued, £8 per share is 
at present paid up. A similar sum is to be paid up 
on the 24,000 shares now offered, in the following 

instalments, viz. :— 
£1 to be paid on application. 


£l — — allotment 

£2 — — 30th September, 18890, 
£2 — — 3lst December, 18390. 
£2 — — $list March, 1881. 


Shares of the present issue will rank for dividend 
according to the amount called and paid from time 
to time. 

The calls may be paid in advance, and interest at 
4 per cent. per annum will be allowed on payments 
so anticipated. 

Where no allotment is made the deposit will be 
returned, and if a smaller number of shares be 
allotted than applied for, the surplus of the deposit 
will be applicable to the payment of the amount due 
on allotment. If any instalment is not duly paid the 
allotment will be liable to cancellation, and payments 
previously made to forfeiture. 

Applications for shares mnst be made in the 
accompanying form, and delivered, with the deposit 
of £1 per share, to the bankers. 

Prospectuses and Forms of Application may be 
obtained at the Company’s offices, 13 Fenchurch 
avenue ; and of the Company’s bankers and brokers. 

In compliance with the Act of Parliament it is 
necessary to mention the following contracts, which 
are in the hands of the Company's solicitors :-— 


Dates. | Parties. 








Jan. 21, 1878,\The Pacific Steam Navigation Company 
of the one part, and Messrs Anderson, 
Anderson, and Co. of the other part. 
Jan, 28, 1878 Messrs Anderson, Anderson, and Co., of 
| the one part, and Messrs F. Green and 
Co. of the other part. 
Jan. 29, 1873 Messrs Anderson, Anderson, and Co. and 
Messrs F. Green and Co., of the one 
| part, and Mr George Slader (a Trustee 
for the Company) of the other part. 
Oct. 28, 1879 The Orient Steam Navigation Company 
| (Limited), and the Pacific Steam Navi- 
| gation Company. 
Apl. 27, 1880 The Orient Steam Navigation Company 
| (Limited) of the one part, and Messrs 
Anderson, Anderson, and Co. and 
Messrs F, Green and Co., of the other 
part. 
13 Fenchurch avenue, London, 
4lst May, 1880. 








ForM OF APPLICATION FOR SHARES. 
188). 
To the Managers of the Orient Steam Navigation 
Company (Limited). 
Having paid to your Bankers, Messrs 
; , being at the rate of £1 per share on the 
shares now applied for, I hereby request you to allot 
me shares of the new issue of 24,000 shares 
of £10 cach in your Company, and I agree to accept 
such shares, or any smaller number that you may 
allot to me, and to pay £1 per share upon allotment, 
and all other calls thereon, as set forth in the pro- 
spectus, dated May 2lst, 1850. 
Pramne fe FORE ccccsiccsuiadsvcesraecne 
Usual signature 
Profession 
Address 


PORTMANTEAUS, 
37 STRAND, LONDON. 
LADY'S DRESS BASKETS. 
NEW DRESSING BAGS. 
"DESPATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


Yr r9 ‘ t ’ ’ Y Y 

HOLLOW AY’S OINTMENT AND 

PILLS.—Debilitated Constitutions.—When cli- 
mate, age, or hardships have undermined the health, 
skin diseases are prone to arise and augment the 
existing weakness. Holloway’s medicaments daily 
prove most serviceable, even under the most unto- 
ward circumstances. ‘This well-known and highly- 
esteemed unguent possesses the finest balsamic vir- 
tues, which soothe and heal without inflaming or 
irritating the most tender skin or most sensitive 
sore. Holloway’s ointment and pills are infallible 
for curing bad legs, varicose veins, swelled ankles, 
erysipelas, scaly skin, and every variety of skin 
disease. Over all these disorders Holloway’s reme- 
dies exert a quick and favourable action, and, where 
cure is possible, gradually but certainly arrive at 
that consummation. They are invaluable in the cure 
of scrofula and scurvy. 














| 
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(JEOLOGY.—IN THE’ PREFACE! 


to the Student’s “ELEMENTS of GEOLOGY.” 
by Sir Cuartes Lexi, 1874, he says:—"As it is 
impossible to enable the reader to reengnise rocks and 
minerals at sicht by the aid of verbal deser ptrons or 
figures, he will do well to obtain a well-arranged 





Collection of Specimens, such as may lx procure 
from Mr TENNANT (149 Strand), Teacher of Miner- 
alogy at King’s College, London.” These Collections 
are supplied on the following terms in plain Mahogany 
Cabinets :— aoa ; 
100 Specimens, in Cabinet, with Three Trars 2 2 6 
200 Specimens, in Cabinet, with Five Trars. 5 5 0 ' 
300 Specimens, in Cabinet, with Nine : 
Prawers : J 1910 0 
400 Specimens, in Cabinet, with Thirteen j 
Drawers e. apaiis 21 0 0 
More extensive Collections at 50 to 5,000 enineas each. 
. secre Siete ‘ 
STEPHENS’ WRITING 
AND COPYING INKS. if 
BLUE-BLACK WRITING FLUID, | 
The original “ Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 
Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. ; “| 
SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 


Sold by all stationers. 
SLL ERED PLATE GLASS 
\J for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver not liable 
to injury from damp, beat, or handling. Unequalled 
in brilliancy. Sampies, tariffs, and estimates on 
application. | 
THE PATENT SILVERING COMPANY (Limited). | 


‘ 7, % ‘ ‘CY 
YOLISHED PLATE GLASS.—| 
Architects, Builders, and the Trade supplied with | 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 
PUN VILLE'S OLD LRISH 
WHISKY, BELFAST. 
Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition ef 1867, and now regularly to the 
House of Lords, the quality of which ia equal to tlie | 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- | 
tions on application to Messrs Dunvilie and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their | 
Lendon Oftices, 4 Beaufort buildings, Strand, W.C. } 


JUINAHAN’S LL WHISKY. | 
JUNAHAN’S LL WiLISKY. | 


Pure, Mild and Mellow, Delicious and most | 
Wholesome. Universally recommended by the Pro- | 
fession. The Cream of Old Irish Whiskies. 


JUN ATIAN'S LL WEHLISKY.| 


Dr Hassall says :-—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” i 


vammemnss 1 

rT r TIC - . r r | 

J LNATLAN’S LL WHISKY.) 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 

hibition, 1855, the Gold Medal. 20 Great Titchfield 
strect, London, W. 


BLALR’S GOUT PILLS.—THE 
: GREAT REMEDY for GOUT and RHEUMA- | 
TISM. 
The excruc‘atinug pain is quickly relieved and cured | 
in a few days by this celebrated medicine } 
These pills require no restraint of dict during 
their use, and are certain to prevent the 
attacking any vital part.—Sold by all Chemists, at 
Is 14d and 2s 9d per box. 
sa ' r IrvOQ an vin 7 7} a ; 
DINNEFORDS MAGNESIA. | 
The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for i 
ACIDITY of the STOMACH, IHEARTBUR} 
HEADACHF, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children,*and Infants 


DINNEFORD'S MAGNESIA. 
EMARKABLE, VERY) 


| REMARKABLE INDEED, are the effects of 
LAMPLOUGH’'S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and invigorating | 
to the constitution. Seld by Chemists. Liave it in 
your Houses. 

H. Lamplough, 113 Holborn, London. 


Ro.’ AL POLYTECHNIC.— 
a Blondin,” the most wonderful Automaton of 
the Age, performs daily on the high rope. 

perian Kecitals: Macbeth, Hamiet, Merchant of 
Venice, by Mr Marlande Clarke, illustrated by Stage 
and Dioramic Effects. A Holiday in Scotland, by Mr 
B. J. Malden, with beautifal Natural Photographs, 
prepared specially for this lecture. The Phenomena | } 


of Nature and Phosphorescence, by Mr J. L. King. 
The Magician Foiled; a new and amusing Ghost 


disease 





Shakes- 





Entertainment written by Ellis Reynolds, recited by 
Miss Alice Burnelle. Admission to the whole, ts. 

WEMORY EXTRAORDINAR 
+ by Correspondence.— Particulars post _free, of 
Mr Stokes, Royal Polytechnic, #Y Regeat street 
London, W. CLASS on TI EsDAYS, a walt 4 
“STOKES ON MEMORY,” by retara of pr, 


stamps. Memory Globe, 14 stam} 
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AND CO., LOMBARD STREET. 


BOARD OF DIRECTORS. 


In CANADA,— 
Geo. A. Cox, Esq., Peterborough, President and General Manager. 
Robert Cowans, Esq., Montreal. 
J. R. Dundas, Esq., Lindsay. 
Robt. Jaffray, Esq., Toronto. 
Lewis Ross, Esq., Port Hope. 


OFFICE OF COMPANY IN CANADA.—Port Hope, Ontario. — | 
SOLICITORS, IN LONDON.—Messrs Bircham and Co., 26 Austinfriars. 


THE ECONOMIST. 


LAND RAILWAY OF CANADA. 


ISSUE OF £150,000 FIVE PER CENT. PREFERENCE FIRST 
MORTGAGE BONDS 


(Ranking as a Pre-Preference Charge upon the Line), 
Authorised by!an Act of the Legislative Assembly of Ontario, 43 Vic., 
Assented to 11th March, 1880. 
INTEREST PAYABLE HALF-YEARLY IN LONDON, AT THE BANKING HOUSE OF MESSRS GLYN, MILLS, CURRIE 
PRINCIPAL PAYABLE AUGUST 1, 1907. | 
THE FIRST INTEREST COUPON DUE 





[May 22, 1880, 


FEBRUARY 1, 1881. 


In Lonpon, ENGLAND,— 
Henry Grissell, Esq. 
Ulick Ralph Burke, Esq. 
Edward J. Halsey, Esq., Corresponding Director. 


OFFICE OF COMPANY IN LONDON.—77 Cornhill, E.C. 





| The Directors of the Company invite subscriptions for the above 
as follows :— 
£5 on Application. 
25 on Allotment. 
30 on Ist July. 
30 on Ist August, less a discount of 10s upon the amounts 
previously paid. 


| 
{ 


| 
| 
£90 
Or at the option of the subscriber, 
£5 on Application, 
E $4 on Allotment. 
| 





£89 
This issue of Bonds is made for the purpose of extinguishing the 
floating debt of the C:mpany, for the more complete equipment of 
the Railway, and for the provision of terminal facilities. 


Subject to the liens of municipalities, not exceeding in the total 
| £1,800 per annum, and to working expenses, these Bonds will be 
| the first charge upon the whole property, “ real and personal, exist- | 
|ing and at at any time hereafter acquired, and all extensions made 
jor to be made thereof and the franchises of the said Company,” | 
|and are at the rate of £1,050 only per mile. 





The gross traffic earned by the railway in 1878 was £51,100; | 
}in 1879 was £53,000; while, for 1880 (the increase up to the 14th | 
| May, being 44 per cent.) £60,000, at the least, is a reliable esti- | 
|mate. Taking working expenses, together with the prior muni- | 
| cipal lien charges, at an outsile figure of 70 per cent., the net | 
;}revenue was in 1878, £15,400; 1879, £16,000; and may be taken | 
for 1880 at £18,000; while for the annual service of the bonds now 
james, £7,500 only is required. 

| Applications for Bonds will be received at the 

Company's Orrick, 77, CORNHILL, 

and by Messrs. Glyn, Mills, Currie and Co., Lombard Street, where 
the necessary forms of appheation can be obtained. 










| Failure to pay any instalment at the due date will render all 
| previous payments lable to forfeiture. 


| Inthe event of no allotment being male, the deposit paid will 
| be returned without deduction, and should a smaller amount of 
| Bonds be allotted than that applied for, the surplus of the deposit | 
j|money will be appropriated to the payment due on allotment. 
| Provisional Certificates will be issued in the first instance, to be 
| exchanged when fully paid up for the bonds. 


| 

| The control of the tailway is now vested in the hondholders 

| they having votes in respect of their bonds, and beine also the 

|owners of the bulk of the share capital. The holders of ie pre- 

| Sent issue of bonds will likewise have votes. The present directors 

jare the elected representatives of the bond and share h ders. 

For some years past the net revenue, together with such an 
amount of money as could be borrowed, has heen spent eae 

| capital account—such as the change of gauge in 1S74 om 1 t} he 

| tension of the 35 miles to Midland. 2 satin ow 


The Railway is now completed to its northernmost terminus at 
Midland, 121 miles from the southern terminus on Lake Outasio 
at Port Hope, where a junction is made with the Grand Trunk 
tailway; there is a branch to Peterborough aud Lakefield 22 | 
imiles long; the total length of line, exclusive of didines iar 
| therefore, 143 miles—32 miles are laid with steel rails, 53 with | 
| tron, In go “l order, while, towards the relaying of the remaining 
57 miles, 4,000tons of steel rails were ¢ mtracted for in 1879 “oan 


a 


jadvantageous terms. 


| Bonds at the price of £90 per £100 Bond, payable by instalments tant town and harbour on Lake Ontario; its wharves afford good 


; Square timber; the erection of an elevator would make it equally 


distance from ocean navigation in the St. Lawrence, Midland now 


‘ and it will thus be seen that the Midland is distinctly the shortest | 


| primitive kind, wheat from Lake Michigan is finding its way) 


' extensive scale. A larg. supply of lumber also comes to the line, 
from the eastern shore of Georgian Bay, and it may be accepted as | 
| certain that for long years to come the lumber business will be, 





TIT anane aenronenenenna nen nnrrmmcememmmmmaiae cree 


Port Hope, the southern terminus of the railway, is an impor- 


facilities for transferring heavy freight, such as sawn lumber, from 
the rail to the water; there is excellent accommodation for rafting 


good for the handling and shipping of grain, of which already 
considerable quantities are brought down by the Midland and 
delivered into schooners or sent through by the Grand Trunk. 


Midland, on the Georgian Bay in Lake Huron, was most 
judiciously selected some years ago as the northern terminus of 
the line. It is a beautiful land-locked bay, with depth of water 
sufficient to allow of the largest lake craft entering with ease and 
safety, and riding in perfect security within. 


The Railway Company possesses sufficient land on the water's 
edge for all purposes, and has, moreover, a valuable patent ofa 
considerable portion of the inner bay. In respect of railway 


stands first, and holds, consequently, an attractive position for 
securing a large share of the grain trade of Lake Michigan 
(Chicago), and, eventually, of Manitoba and the great north west. 
The comparative distances are :— 


Miles 
Midland, vii Port Hope and Grand Trunk to Montreal ......... 390 | 
Collingwood, vid the Northern and Grand Trunk to ditto....... 428 
Sarnia, vid the Grand Trunk to itto...........cccccceeesseneeeeenees 501 | 


mixed water and rail route from the west and north-west to the 
east. 
Already, even without terminal facilities, except of the most! 


to Midland. A writer in the Montreal Herald, under date 19th| 
April, says :— 

«“ Midland only requires a moderate rate of expenditure upon 
it to make it available for all the traffic which can be brought 
from the north-west territory for many years to come.” 





On the way to Midland Bay the line touches Lake Huron water 
at several points, where, as at Midland, large mills have been’ 
erected, and the manufacture of lumber is conducted on a very) 


most important owing to the shipping facilities of the line at each | 
terminus, the position of the southernmost on Lake Ontario rela-| 
tively tothe United States eastern markets giving the Midland) 
Railway an advantage for this class of business against all com-| 
petitors. 

The local traffic between Port Hope and Midland, chiefly frow | 
agricultural sources, is increasing with the growth of the thriving | 
towns such as Lindsay, Beaverton, and Orillia along the route, and | 
the springing up of new villages along the more recently built 
portions of the line. | 








’ 
There is a branch line of 22 miles long to the town of Peterboro > | 
an important business centre; from this point to Belleville, the) 
head of craft-navigation upon the St. Lawrence, the Grand Junc- | 
tion Railway will be completed this year, and it will be possibe 
then to forward wheat from Midland direct to craft on the St 
Lawrence, avoiding the cost of freight and insurance on Lake | 
Ontario. 

A preference in the allotment will be given to the shareholders 
and bondholders of the Company. 


London, 21st May, 1880. 





